LAW OFFICES OF

J. GILBERT PArRrisH, JrR.
605 COURT STREET, SUITE 1 AR
SavANNAH, TENNESSEE 38372 ~ .. -

J. GILBERT PARRISH, JR. TELEPHONE (901) 925 -1966

CARMA DENNIS McGEE ro0 o TrAcgiMii® (oo1) o2s-u30

November 23, 1999 DI

Mr. David Waddell

Executive Secretary

Tennessee Regulatory Authority
460 James Robertson Parkway
Nashville, TN 37243-0505

Re: Application of Antioch Water Company to
Increase Its Rates
Docket No. 99-00584

Dear Mr. Waddell:

I am enclosing herewith the response to TRA’s request for supplementary information
dated September 22, 1999, for the above- referenced matter. 1 have also enclosed thirteen copies
of the same.

If you have any questions or if we can be of further assistance please do not hesitate to

call.

Sincerely,

Carma Dennis McGee
CDM/rlb

Enclosures




LAW OFFICES OF

J. GILBERT PArRrISH, JR.
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November 23, 1999

Mr. David Waddell

Executive Secretary

Tennessee Regulatory Authority
460 James Robertson Parkway
Nashville, TN 37243-0505

Re: Application of Antioch Water Company to Increase Its Rates
Docket No. 99-00584

Dear Mr. Waddell:
The following supplementary information is provided pursuant to your request:
1. Historical financial statements of Antioch Water Company for 1996, 1997, and 1998.

There have never, until now, been a request for financial statements.
Antioch Water Co. has never had a financial statement.

2. Number of residential customers billed by month for 1998 and 1999. Number of
residential customers forecasted for the calendar year 2000.

We bill Quarterly:

1998: 258, 258, 245 and 241

1999: 246,243,244 and forecasted 244
2000: forecasting 244 per quarter

3. Number of tap fees received in 1999. Number of tap fees forecasted for the calendar
year 2000.

Antioch Water does not charge tap fees

4. Number of disconnect and reconnect fees collected in 1998 and 1999,
1998: None




S.

10.

11.

1999: None

Provide a trial balance at December 31, 1997 and December 31, 1998 and for the 6

months ended June 30, 1999.

See Attached
Will the salaries of the Partners be paid out monthly and subject to payroll taxes?

Yes, partners guaranteed wages will be monthly. The partners guaranteed
wages are not subject to payroll taxes.

Provide substantiation for the rate case expenses of $4,000 in legal fees and $1,500 in
accounting fees.

These are fees connected with projected time to be taken to assist client in
obtaining rate increase from TRA at the beginning of TRA’s initial request
for information.

. Provide a schedule detailing the taxes and license fees paid in 1998, totaling $1,895.

See Attached

. Provide a schedule detailing the professional fees paid in 1998 totaling $1,562.

See Attached

Provide a schedule detailing the repairs and maintenance expenses of $5,700 needed
on the system now. Will any of these expenses be capitalized as required by the
Uniformed System of Accounts?

A. Rebuild Chlorination System $ 900.00
B. Replace Old Gate Valves 800.00
C. Pump House repairs-Parts 1,500.00

Pump House repairs-Labor 2,500.00

Total $5,700.00

None of the above expenses will prolong the life of the above assets, it will
keep them in operating order only. Therefore, none of the above expenses
will be capitalized.

When will the Company borrow the $125,000 needed for capital additions? Provide a
schedule showing the calculation of the $5,157 estimated interest expense for 1999.

The $125,000 will be borrowed when TRA has given the Company
permission for a rate increase.



- 1224/48 e

A e o | .
/998 B N A Y eagreetins
.| 187N Depr. %W N ) V_981e,_@..-’-54?0,,0,,‘«@_-_@?.'9'1_«5.@2%&51._w_
) lgdmwmsdﬁzqé TN V992  4oop Rensodd Qppl-Rande Zea.
21 TN Qpt g Reversa /%1 B 7/900_Gan'9s Salea Jax.
L 47&%86&44&

Vo J003 8IS Coenner THath

CoDwetin V. to_ 11900 PropeTaTer. .
. 0f Romes ..Z/ou% 11800 3eb. G Sabw Do

V1029 @ Ze200 Mar. 98 Saledpgy
v __ 1046 B bz (Opn98 Spleadey. Por, 22
s @ 3900 Yy W o
Vs v 1O m3m00 Quadar Y

Nt Z&NA«SJWQEF}_/H "Ml“g 2500 Adlvertising
TN Wept. of Romeret /7092 D 34000 Guby'92 Sobeo ey .
31.00. &““a’ b T A

v pas D w3400 Qet. v v v

e i3y 0 Aov. v V. Y

777 >, 7 2




Dake.
1998 LT SV 3
319 Jerrone C. fba&ua CPA LD 1ol . lR006D
a3z dod éuzgo(o M loea, 230D ,w- 4«.:. (M/U PMM)
T 10, v 1073 aSODIWMkRgM v

L &wwmmm&c& Senct log v/ 1013 4od  (aten) Semple
737 In. Ruept %&Mmuﬂnﬂ*fceﬂé V108 . IS’D&) éacn.b.ﬁ;’,‘fyw Jea
9 M aMsm V1091 42 dd UPS- el Sem gl 37T
1039, vV.__111% 137 O S
ns &wu,ewmm&c& Seienc Cm,m/ 1133 300D ww«w_n_w

L1313 _Romdup,  0lan . BV IE-C1 4y 4a. wwaw

i S@




#
Supplemental Schedules (g~ 1998
Company: ANTIOCH WATER COMPANY EIN: 62-1528056

Next Year Depreciation Asset Listing, Form 1065 Line 16a

----------- Asset ----------- Acq. Pct. Inv Cost Depr Conv Est Prior Sec 1999
# Description T Date Used Cr Basis Method Life Depr 179 Depr
1l °79 FORD PICKUP N 03/31/93 100% N 3,000 MACRS DDB HY 5 3,000 0 [
2 10' UTILITY TRAILER N 03/31/93 100% N 1,000 MACRS DDB HY 5 1,000 0 0
3 12' UTILITY TRAILER N 03/31/93 100% N 2,400 MACRS DDB HY 5 2,400 0 0
4 BACKHOE WITH TRENCHER N 03/31/93 100% N 10,000 MACRS DDB HY 5 10,000 0 0
5 1 TON TRUCK N 10/18/93 100% N 1,520 MACRS DDB HY 5 1,520 0 0
6 PUMPHOUSE R 03/31/93 100% N 8,000 sL MM 39 1,179 0 205
7 FILE CABINET N 01/21/96 100% N 107 MACRS DDB HY 7 60 0 13
8 VARIOUS HANDTOOLS N 03/31/93 100% N 1,800 SL HY 15 690 0 120
9 ELEC. TESTING TOOL N 03/31/93 100% N 250 SL HY 15 97 0 17

10 LINES & TAPS N 03/31/93 100% N 32,600 sL HY 15 12,496 0 2,173
11 (4) WELLS WITH NO PUMPS N 03/31/93 100% N 7,500 SL HY 15 2,875 0 500
12 TAMPER N 03/31/93 100% N 500 MACRS DDB HY 5 500 0 ]
13 PUMPS & PIPING N 03/31/93 100% N 15,000 SL HY 15 5,750 0 1,000
14 FUSE BOX N 09/25/93 100% N 240 SL HY 15 84 0 16
15 CHEMICAL FEEDPUMP N 10/28/93 100% N 251 SL HY 15 87 0 17
16 KABOTA TRACTOR N 04/26/96 100% N 17,500 MACRS DDB HY 5 ¢ 17,500 0
17 GENERATOR N 03/31/93 100% N 2,000 MACRS DDB HY 5 2,000 0 0
18 SALESTAX-TRACTOR N 01/01/97 100% N 816 MACRS DDB HY 5 424 0 157
Prior Year Totals 44,162 0

Current Year Totals 104,484 0 4,218




a—"
Supplemental Schedules l A Y\ 1998
Company: ANTIOCH WATER COMPANY EIN: 62-1528056

Form 4562 Asset Listing, Form 1065 Line 1l6a

----------- Asset ----------- Acq. Pct. Inv Cost Depr Conv Est Prior Sec 1998
# Description T Date Used Cr. Basis Method Life Depr 179 Depr
1l “79 FORD PICKUP N 03/31/93 100% N 3,000 MACRS DDB HY 5 2,777 0 223
2 10' UTILITY TRAILER N 03/31/93 100% N 1,000 MACRS DDB HY 5 926 0 74
3 12' UTILITY TRAILER N 03/31/93 100% N 2,400 MACRS DDB HY 5 2,222 0 178
4 BACKHOE WITH TRENCHER N 03/31/93 100% N 10,000 MACRS DDB HY 5 9,257 o] 743
5 1 TON TRUCK N 10/18/93 100% N 1,520 MACRS DDB HY 5 1,407 0 113
6 PUMPHOUSE R 03/31/93 100% N 8,000 SL MM 39 974 0 205
7 FILE CABINET N 01/21/96 100% N 107 MACRS DDB HY 7 41 0 19
8 VARIOUS HANDTOOLS N 03/31/93 100% N 1,800 SL HY 15 570 0 120
9 ELEC. TESTING TOOL N 03/31/93 100% N 250 sSL HY 15 80 0 17

10 LINES & TAPS N 03/31/93 100% N 32,600 sSL HY 15 10,323 0 2,173
11 (4) WELLS WITH NO PUMPS N 03/31/93 100% N 7,500 SL HY 15 2,375 0 500
12 TAMPER N 03/31/93 100% N 500 MACRS DDB HY 5 463 0 37
13 PUMPS & PIPING N 03/31/93 100% N 15,000 sSL HY 15 4,750 0 1,000
14 FUSE BOX N 09/25/93 100% N 240 SL HY 15 68 . 0 16
15 CHEMICAL FEEDPUMP N 10/28/93 100% N 251 SL HY 15 70 0 17
16 KABOTA TRACTOR N 04/26/96 100% N 17,500 MACRS DDB HY 5 0 17,500 0
17 GENERATOR N 03/31/93 100% N 2,000 MACRS DDB HY 5 1,852 0 148
18 SALESTAX-TRACTOR N 01/01/97 100% N 816 MACRS DDB HY 5 163 0 261
Prior Year Totals 38,318 17,500

Current Year Totals 104,484 0 5,844




Supplemental Schedules aa& YM' = (D 1998
Company: ANTIOCH WATER COMPANY EIN: 62-1528056

Form 4562 Schedules, Form 1065 Line 16a :
State Depreciation , R R ’rkﬂ

Asset Acqg. Cost ST Depr Conv ST Reg. L [
# Description Date Basis Life Method Prior Depr Depr Adj
1 °79 FORD PICKUP 03/31/93 3,000 5 MACRS DDB HY 2,777 223 223 0
2 10' UTILITY TRAILER 03/31/93 1,000 5 MACRS DDB HY 926 74 74 0
3 12' UTILITY TRAILER 03/31/93 2,400 5 MACRS DDB HY 2,222 178 178 0
4 BACKHOE WITH TRENCHER 03/31/93 10,000 5 MACRS DDB HY 9,257 743 743 0
5 1 TON TRUCK 10/18/93 1,520 5 MACRS DDB HY 1,407 113 113 0
6 PUMPHOUSE 03/31/93 8,000 39 sL MM 974 205 205 0
7 FILE CABINET 01/21/96 107 7 MACRS DDB HY 41 19 19 0
8 VARIOUS HANDTOOLS 03/31/93 1,800 15 SL HY 570 120 120 0
9 ELEC. TESTING TOOL 03/31/93 250 15 SL HY 80 17 17 1}
10 LINES & TAPS 03/31/93 32,600 15 sL HY 10,323 2,173 2,173 0
11 (4) WELLS WITH NO PUMPS 03/31/93 7,500 15 sL HY 2,375 500 500 0
12 TAMPER 03/31/93 500 5 MACRS DDB HY 463 37 37 0
13 PUMPS & PIPING 03/31/93 15,000 15 SL HY 4,750 1,000 1,000 0
14 FUSE BOX 09/25/93 240 15 SL HY 68 16 16 0
15 CHEMICAL FEEDPUMP 10/28/93 251 15 sL HY 70 17 17 0
16 KABOTA TRACTOR 04/26/96 17,500 5 SL HY 7,000 0 3,500 -3,500
17 GENERATOR 03/31/93 2,000 S MACRS DDB HY 1,852 148 148 0
18 SALESTAX-TRACTOR 01/01/97 816 5 MACRS DDB HY 163 261 261 0
Prior Year Totals 45,318

Current Year Totals 104,484 5,844 9,344 -3,500
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TAX. BASIS WTR

62152605 ANTIOCH WATER COMPANY Prepared by
FIELDS TED R GEN PTR
10/01/1999 Adjusted Trial Balance Reviewed by
11:08 AM for the period ended December 31, 1998 Page 1
Prior Period Opening Ending
(Adjusted) Balance Activity Balance Workpaper
Account #/ Description 12/31/1997 Dr (Cr) Ref # Dr (Cr) Dr (Cr) Reference
100 CASH IN BANK-MCKENZIE BANK 7,498.74 7,498.74 AJE-1 3.00 4,309.85
C/D-1 (52,984.65)
C/R-1 49,792.76
105 CASH IN BANK-CB&T-ESCROW DEPOSIT A/C 222.54 222.54 C/R-SA- 3,598.43 3,820.97
120 ACCOUNTS RECEIVABLE - TED FIELDS 1,500.00 1,500.00 1,500.00
125 ACCOUNTS RECEIVABLE-OTHER AJE-5 1,372.58 1,372.58
150 LAND 2,000.00 2,000.00 AJE-5 (2,000.00)
152 BUILDING 8,000.00 8,000.00 8,000.00
154 EQUIPMENT 77,641.00 77,641.00 77,641.00
155 OFFICE FURNITURE & FIXTURES 106.59 106.59 106.59
167 VEHICLES 18,736.00 18,736.00 18,736.00
159 ALLOWANCES FOR DEPRECIATION (55,818.00) (55,818.00)AJE-8 (5,844.00) (61,662.00)
200 ACCOUNTS PAYABLE-TRADE
205 NOTE PAYABLE-COMMERCIAL BANK-TRACTOR (6,986.25) (6,986.25) AJE-3 (518.06) (2,412.23)
C/D-1 5,092.08
210 WATER DEPOSIT-ESCROW PAYABLE (2,866.64) (2,866.64) AJE-7 (1,033.36) (4,650.00)
C/R-SA- (750.00)
215 SALES TAXES PAYABLE (349.00) (349.00) AJE-6 (120.00) (469.00)
280 DRAWING - RANDY ALLEN AJE-4 (1,774.50) 14,655.11
C/D-1 16,429.61
285 DRAWING - TED FIELDS AJE-4 (1,521.00) 14,908.61
C/D-1 16,429.61
290 CAPITAL - RANDY ALLEN (27,351.56) (27,351.56) (27,351.56)
295 CAPITAL - TED FIELDS (22,333.42) (22,333.42) (22,333.42)
299 P&L Summary
(Profit) Loss 0.00 0.00 (26,172.50) (26,172.50)
0.00 0.00 0.00 0.00




62152805 ANTIOCH WATER COMPANY Preparedby__
FIELDS TED R GEN PTR
10/01/1999 Adjusted Trial Balance Reviewed by
11:08 AM for the period ended December 31, 1998 Page 2
Prior Perlod Opening Ending
(Adjusted) Balance Activity Balance Workpaper
Account # / Description 12/131/1997 Dr (Cr) Ref # Dr (Cr) Dr (Cr) Reference
305 WATER SALES AJE-7 1,033.36 (48,804.35)
C/IR-1 (49,837.71)
309 REFUNDS C/D-1 174.78 174.78
316 SALES TAXES AJE-2 4,151.00 4,271.00
AJE-6 120.00
320 GAIN/LOSS ON SALE OF ASSETS AJE-5 627.42 (2,000.00)
C/R-SA- (2,627.42)
330 INTEREST INCOME - COMMERCIAL BANK C/IR-SA- (35.15) (35.15)
331 INTEREST INCOME - OTHER C/R-SA- (185.86) (185.86)
405 SUPPLIES CI/DA1 937.46 937.46
410 TELEPHONE CID-1 28.98 23.98
411  UTILITIES CI/D-1 925.26 925.26
415 OFFICE SUPPLIES C/DA1 648.37 693.32
C/R-1 44.95
420 REPAIRS AND MAINTENANCE C/DA 801.54 801.54
425 INSURANCE C/DA1 636.00 636.00
430 GAS, OIL AND FUEL C/D-1 64.11 64.11
435 ADVERTISING AJE-2 25.00 98.75
CI/D- 73.75
440 TRAVEL EXPENSES AJE4 3,295.50 3,295.50
445 MEALS AND ENTERTAINMENT C/D-1 8.56 8.56
450 CHEMICALS
455 WATER TESTS
460 LEGAL AND ACCOUNTING CID-1 2,500.00 2,500.00
465 TAXES AND LICENSES AJE-2 (4,208.00) 1,894.75
C/DA1 6,102.75
470 CONTINUING EDUCATION
475 PROFESSIONAL FEES C/D-1 1,561.79 1,561.79
480 SUB-LET LABOR CIDA1 §70.00 570.00
485 DUES AND SUBSCRIPTIONS
490 BANK SERVICE CHARGES AJE-1 (3.00) (3.00)
495 INTEREST EXPENSE AJE-3 518.06 518.06




62152805

ANTIOCH WATER COMPANY Prepared by,
FIELDS TED R GEN PTR
10/01/1999 Adjusted Triai Balance Reviewed by
11:08 AM for the period ended December 31, 1998 Page 3
Prior Period Opening Ending
(Adjusted) Balance Activity Balance Workpaper
Account # / Description 1213111997 Dr (Cr) Ref # Dr (Cr) Dr (Cr) Reference
496 DEPRECIATION AJE-8 5,844.00 5,844.00
499 NON-DEDUCTIBLE PENALTIES AJE-2 32.00 32.00
999 Rounding Account
(Profit) Loss 0.00 0.00 (26,172.50) (26,172.50)




1M1 ANTIOCH WATER CO J\b X .gwﬁ.v zlﬂm Prepared by
10/29/1999 Adjusted Trial Balance #&\\ Reviewed by
09:53 AM for the period ended December 31, 1997 Page 1
Prior Period Opening Ending
(Adjusted) Balance Activity Balance Workpaper
Account # / Description 12/31/1996 Dr (Cr) Ref # Dr(Cr) Dr (Cr) Reference
100 CASH IN BANK-MCKENZIE BANK 2,689.98 2,689.98 AJE-1 3.00 7,498.74
C/D-1 (52,106.09)
CIRA1 56,911.85
105 CASH IN BANK-CB&T-ESCROW DEPOSIT A/C 1,767.14 1,767.14 C/IR SA- (1,544.60) 222.54
120 ACCOUNTS RECEIVABLE-TED FIELDS AJE-7 1,500.00 1,500.00
150 LAND 2,000.00 2,000.00 2,000.00
162 BUILDING 8,000.00 8,000.00 8,000.00
154 EQUIPMENT 77,641.00 77,641.00 77,641.00
155 OFFICE FURNITURE & FIXTURES 106.59 106.59 106.59
157 VEHICLES 17,920.00 17,920.00 AJE-2 816.00 18,736.00
159 ALLOWANCES FOR DEPRECIATION (48,547.52) (48,547.52)AJE-10 (7,270.48) (55,818.00)
200 ACCOUNTS PAYABLE-TRADE
205 NOTE PAYABLE-COMMERCIAL BANK-TRACTOR (11,098.67) (11,098.67)AJE-4 (979.66) (6,986.25)
C/D-1 5,092.08
210 WATER DEPOSIT-ESCROW PAYABLE (1,708.42) (1,708.42) AJE-8 376.12 (2,866.64)
C/R SA- (1,534.34)
215 SALES TAXES PAYABLE (416.00) (416.00)AJE-3 67.00 (349.00)
230 MORTGAGE PAYABLE-RC ALLEN (10,034.58) (10,034.58)AJE-5 (250.14)
AJE-6 8,124.89
C/DA1 2,159.83
240 TRANSFER OF FUNDS AJE-7 (1,500.00)
CIR1 (1,634.97)
CIR SA- 3,134.97
280 DRAWING - RANDY ALLEN AJE-6 (4,200.00) 8,379.95
AJE-9 (1,719.90)
C/D1 14,299.85
285 DRAWING - TED FIELDS AJE-6 (4,200.00) 7,625.65
AJE-9 (1,474.20)
C/D1 13,299.85
290 CAPITAL - RANDY ALLEN (22,045.98) (22,045.98) (22,045.98)
295 CAPITAL - TED FIELDS (16,273.54) (16,273.54) (16,273.54)
299 P&L Summary
(Profit) Loss 0.00 0.00 (27,371.06) (27,371.06)
0.00 0.00 0.00 0.00




r—

11111111 ANTIOCH WATER CO Prepared by
10/29/1999 Adjusted Trial Balance Reviewed by
09:53 AM for the period ended December 31, 1997 Page 2
Prior Period Opening Ending
(Adjusted) Balance Activity Balance Workpaper
Account #/ Description 12/31/1996 Dr(Cr) Ref # Dr (Cr) Dr (Cr) Reference
305 WATER SALES AJE-8 (376.12) (55,659.00)
C/IR-1 (55,282.88)
309 REFUNDS C/D1 348.72 348.72
315 SALES TAXES AJE-2 4,269.00 4,202.00
AJE-3 (67.00)
331 INTEREST INCOME-OTHER CIR SA- {56.03) (56.03)
405 SUPPLIES CID-1 1,421.13 1,421.13
410 TELEPHONE C/D-1 27.58 27.58
411 UTILITIES CID-1 1,133.97 1,133.97
415 OFFICE SUPPLIES C/D1 824.84 824.84
420 REPAIRS AND MAINTENANCE CiD-1 3,695.02 3,695.02
425 [INSURANCE C/ID1 611.00 611.00
430 GAS, OIL AND FUEL C/iD-1 305.39 305.39
435 ADVERTISING CiD-1 152.49 152.49
440 TRAVEL EXPENSES AJE-9 3,194.10 3,273.26
C/D-1 79.16
445 MEALS AND ENTERTAINMENT C/D-1 96.02 96.02
465 TAXES AND LICENSES AJE-2 (5,085.00) 76.75
C/D-1 5,161.75
475 PROFESSIONAL FEES C/D-1 2,314.41 2,314.41
480 SUB-LETLABOR CiD-1 1,083.00 1,083.00
490 BANK SERVICE CHARGES AJE-1 (3.00) 3.00
C/IR1 6.00
495 INTEREST EXPENSE AJE4 979.66 1,504.91
AJE-5 250.14
AJE-6 275.11
496 DEPRECIATION AJE-10 7,270.48 7,270.48
999 Rounding Account
(Profit) Loss 0.00 0.00 (27,371.06) (27,371.06)




T 111111 ANTIOCH WATER CO > CCfwo ’ W.w.mm 5 Z..\ww Prepared by

10/06/1999 Other Trial Balance Reviewed by

10:51 AM for the period ended December 31, 1997 Page 1

Prior Period Adjusted Other Tax
(Other) Balance Adjustments Balance Workpaper
Account #/ Description 12/31/1996 Dr (Cr) Ref # Dr (Cr) Dr (Cr) Reference
100 CASH IN BANK-MCKENZIE BANK 2,689.98 7,498.74 7,498.74
105 CASH IN BANK-CB&T-ESCROW DEPOSIT A/C 1,767.14 22254 222.54
120 ACCOUNTS RECEIVABLE-TED FIELDS 1,500.00 1,500.00
150 LAND 2,000.00 2,000.00 2,000.00
152 BUILDING 8,000.00 8,000.00 8,000.00
154 EQUIPMENT 77,641.00 77,641.00 77,641.00
155 OFFICE FURNITURE & FIXTURES 106.59 106.59 106.59
157 VEHICLES 17,920.00 18,736.00 18,736.00
159 ALLOWANCES FOR DEPRECIATION (48,547.52) (55,818.00)0OJE-1 10,500.00 (45,318.00)
200 ACCOUNTS PAYABLE-TRADE O.JE-2 (43.74) (43.74)
205 NOTE PAYABLE-COMMERCIAL BANK-TRACTOR (11,098.67) (6,986.25) (6,986.25)
210 WATER DEPOSIT-ESCROW PAYABLE (1,708.42) (2,866.64) (2,866.64)
215 SALES TAXES PAYABLE (416.00) (349.00) (349.00)
230 MORTGAGE PAYABLE-RC ALLEN (10,034.58)
240 TRANSFER OF FUNDS
280 DRAWING - RANDY ALLEN 8,379.95 8,379.95
285 DRAWING - TED FIELDS 7,625.65 7,625.65
290 CAPITAL - RANDY ALLEN (22,045.98) (22,045.98)OJE-1 (7,000.00) (28,920.14)
OJE-2 125.84
295 CAPITAL - TED FIELDS (16,273.54) (16,273.54)0JE-1 (7,000.00) (23,147.71)
OJE-2 125.83
299 P&L Summary
(Profit) Loss 0.00 (27,371.06) 3,292.07 (24,078.99)

0.00 0.00 0.00 0.00




19111111 ANTIOCH WATER CO Prepared by
10/06/1999 Other Trial Balance Reviewed by
10:51 AM for the period ended December 31, 1997 Page 2
Prior Period Adjusted Other Tax
(Other) Balance Adjustments Balance Workpaper
Account #/ Description 12/31/1996 Dr(Cr) Ref # Dr(Cr) Dr (Cr) Reference
305 WATER SALES (55,659.00) (55,659.00)
309 REFUNDS 348.72 348.72
315 SALES TAXES 4,202.00 4,202.00
331 INTEREST INCOME-OTHER (56.03) (56.03)
405 SUPPLIES 1,421.13 OJE-2 (207.93) 1,213.20
410 TELEPHONE 27.58 27.58
411 UTILITIES 1,133.97 1,133.97
415 OFFICE SUPPLIES 824.84 824.84
420 REPAIRS AND MAINTENANCE 3,695.02 3,695.02
425 INSURANCE 611.00 611.00
430 GAS, OIL AND FUEL 305.39 305.39
435 ADVERTISING 152.49 152.49
440 TRAVEL EXPENSES 3,273.26 3,273.26
445 MEALS AND ENTERTAINMENT 96.02 96.02
465 TAXES AND LICENSES 76.75 76.75
475 PROFESSIONAL FEES 2,314.41 2,314.41
480 SUB-LETLABOR 1,083.00 1,083.00
490 BANK SERVICE CHARGES 3.00 3.00
495 INTEREST EXPENSE 1,504.91 1,504.91
496 DEPRECIATION 7,270.48 OJE-1 3,500.00 10,770.48
999 Rounding Account
(Profit) Loss 0.00 (27,371.06) 3,292.07 (24,078.99)




62152805

ANTIOCH WATER company G0V ua | Basiz /\a A\N.

Prepared by______
FIELDS TED R GEN PTR
10/01/1999 Other Trial Balance Reviewed by
02:16 PM for the period ended December 31, 1998 Page 1
Prior Period Adjusted Other Tax

T (Other) Balance Adjustments Balance Workpaper
Account-#/ Description 12/3111997 Dr (Cr) Ref # Dr (Cr) Dr (Cr) Reference
100 CASH IN BANK-MCKENZIE BANK 7,498.74 4,309.85 4,309.85
105 CASH IN BANK-CB&T-ESCROW DEPOSIT A/C 222.54 3,820.97 3,820.97
120 ACCOUNTS RECEIVABLE - TED FIELDS 1,500.00 1,500.00 1,500.00
125 ACCOUNTS RECEIVABLE-OTHER 1,372.58 1,372.58
150 LAND 2,000.00
152 BUILDING 8,000.00 8,000.00 8,000.00
154 EQUIPMENT 77,641.00 77,641.00 77,641.00
155 OFFICE FURNITURE & FIXTURES 106.59 106.59 106.59
157 VEHICLES 18,736.00 18,736.00 18,736.00
159 ALLOWANCES FOR DEPRECIATION (55,818.00) (61,662.00)OJE-1 7,000.00 (54,662.00)
200 ACCOUNTS PAYABLE-TRADE OJE-2 (153.59) (153.59)
205 NOTE PAYABLE-COMMERCIAL BANK-TRACTOR (6,986.25) (2,412.23) (2,412.23)
210 WATER DEPOSIT-ESCROW PAYABLE (2,866.64) (4,650.00) (4,650.00)
215 SALES TAXES PAYABLE (349.00) (469.00) (469.00)
280 DRAWING - RANDY ALLEN 14,655.11 14,655.11
285 DRAWING - TED FIELDS 14,908.61 14,908.61
290 CAPITAL - RANDY ALLEN (27,351.56) (27,351.56) OJE-1 (5,250.00) (32,601.56)
295 CAPITAL - TED FIELDS (22,333.42) (22,333.42) OJE-1 (5,250.00) (27,583.42)
299 P&L Summary

(Profit) Loss 0.00 (26,172.50) 3,653.59 (22,518.91)

0.00 0.00 0.00 0.00




62152805 ANTIOCH WATER COMPANY Prepared by
FIELDS TED R GEN PTR
10/01/1999 Other Trial Balance Reviewed by
02:16 PM for the period ended December 31, 1998 Page 2
Prior Period Adjusted Other Tax
(Other) Balance Adjustments Balance Workpaper
Account # / Description 12/31/11997 Dr (Cr) Ref # Dr (Cr) Dr (Cr) Reference
305 WATER SALES (48,804.35) (48,804.35)
309 REFUNDS 174.78 174.78
315 SALES TAXES 4,271.00 4,271.00
320 GAIN/LOSS ON SALE OF ASSETS (2,000.00) (2,000.00)
330 INTEREST INCOME - COMMERCIAL BANK (35.15) (35.15)
331 INTEREST INCOME - OTHER (185.86) (185.86)
405 SUPPLIES 937.46 937.46
410 TELEPHONE 28.98 28.98
411  UTILITIES 925.26 OJE-2 142.86 1,068.12
415 OFFICE SUPPLIES 693.32 693.32
420 REPAIRS AND MAINTENANCE 801.54 801.54
425 INSURANCE 636.00 636.00
430 GAS, OIL AND FUEL 64.11 64.11
435 ADVERTISING 98.75 98.75
440 TRAVEL EXPENSES 3,295.50 3,295.50
445 MEALS AND ENTERTAINMENT 8.56 8.56
450 CHEMICALS
455 WATER TESTS
460 LEGAL AND ACCOUNTING 2,500.00 2,500.00
465 TAXES AND LICENSES 1,894.75 1,894.75
470 CONTINUING EDUCATION
475 PROFESSIONAL FEES 1,561.79 1,561.79
480 SUB-LET LABOR 570.00 570.00
485 DUES AND SUBSCRIPTIONS
490 BANK SERVICE CHARGES (3.00) (3.00)
495 [INTEREST EXPENSE 518.06 OJE-2 10.73 528.79
496 DEPRECIATION 5,844.00 OJE-1 3,500.00 9,344.00
499 NON-DEDUCTIBLE PENALTIES 32.00 32.00

999 Rounding Account




62152805

ANTIOCH WATER COMPANY Prepared by
FIELDS TED R GEN PTR
10/01/1999 Other Trial Balance Reviewed by
02:16 PM for the period ended December 31, 1998 Page 3
Prior Period Adjusted Other Tax
(Other) Balance Adjustments Balance Workpaper
Account # / Description 12/31/1997 Dr(Cr) Ref # Dr (Cr) Dr (Cr) Reference
(Profit) Loss 0.00 (26,172.50) 3,653.59 (22,518.91)
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1065 U.S. Partnership Return of Income OMB No. 1545-0099
Form For calendar year 1996, or tax year beginning _ _ _ _ _ _ _ ., 1996, and ending e ,19__
E.?&‘JLT%“JW?UL"’SJIS.@Z‘"" P> Ses separate instructions. T ﬂ @9&
A Principal business activity Name of partnership D Employer identification number
62-1528056
UTILITY ANTIOCH WATER COMPANY E Date business started
B Principal product or service Number, street, and room or suite no. If a P.O. box, see page 10 of the instructions.
FIELDS TED R GEN PTR 3-31-93
WATER CO. PO BOX 1614 F Total assets
C Business code number City or town, state, and ZIP code (see page 10 of the instructions)
4400 PARIS, TN 38242-1614 LESS THAN $600,000
G Check applicable boxes: {1) Initial return (2) Final return  (3) Change in address {4) Amended return
H Check accounting method: (1) Cash (2) Accrual (3) lj Other (specify) P
|  Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year P—Z_ _____________________

Caution: /nclude only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

1a Gross receipts orsales ... ... ... .. eeeens 1a 49,499
b Lless retuns and aliowances . . .. ......... 1b 1¢ 49,499
2 Cost of goods sold (Schedule A line 8) . . .,.,...... e e e R -
g 3  Gross profit. Subtract line 2from line Tc | | . ., .. ... ittt e tnnsenenonsns 3 49,499
8 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach schedule) . . 4
£ 5 Net farm profit {loss) (attach Schedule F (Form 1040)) . . . . ... ......cceee... 5
6 Net gain (loss) from Form 4797, Part Il line 20 . . . . ... .......00000... B
7 Other income (loss) fattach schedule] |, | . . . .. ... ...uveiueeeenaanennen |2
8 Total income [loss). Combine lines 3through 7 « - =« c v v v v v o v e o v o v o e oo v 8 49,499
.§ 9 Salaries and wages (other than to partners} (less employment credits) ,  , , L....1 9
-‘g 10 Guaranteed payments to pamtners | . . L L ... . e e e e ... . .. R i
S Repairs and MaiNteNanCe | . . . . . ..o v eueevrnnennnnonsnnnennseensass| 1 728
S 112 Bad debts | L ... ... 12
13 REMl L L ittt et i 13
A I L T T R LI I R R BRI R e h e
3|14 Taxes and licenses e et ettt e e N L. 342
2|15 Interest . . ... .. ii e e et ce... 15 2,862
% 16a Depreciation (if required, attach Form 4662) . .. ...... 16a 6,415 ‘
- b Less depreciation reported on Schedule A and elsewhere on return | 16b 16¢ 6,415
;f 17 Depletion (Do not deduct oil and gas depletion.) . . . . . ... ... ... ... |7
S 18 Retirement PIans, €C. . ., . ... ... .uusssssnnnennnesnenneeceenss. |18
119 Employee benefit programs L. L. |19
c
o
120 Other deductions (attach schedule) . . . . . ........... 20 10,815
<
]
Q|21 Total deductions. Add the amounts shown in the far right column for lines 9 through 20 _ , .| 21 21,163
22 Ordinary income {loss) from trade or business activities. Subtract fine 21 from line 8 , ..., .| 22 28,336
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
please belief, it is true, correct, and co an general partner or limited liability company member) is based on all information of which
. preparer has any knowledge.
Sign ’
Here ’ Signature of general aHne g Date
. Pyeparer‘s / / Date Ch"e_ck if Preparer's social security no.
:‘;‘;arer,s signature Q& , : g 3/17/97 |employed B[ X] 420-78-6837
Use Only | Firm'sname (or JEHBRY C BAILEY, CPA . EN P©62-1285057
yogrs;fdseﬁ-employed) PC” BOX 1410 |4
and address PARIS, TN 2IP code P> 38242-1410

For Paperwork Reduction Act Notice, see page 1 of separate instructions.

JSA
201010 1.000

form 1065 (1936



Form 1065 {1996}

Page

Schedule A Cost of Goods Sold (see page 13 of the instructions)

1 Inventory at beginning Of YEAr | . . . ..\ i ittt ianae e [
2 Purchases less cost of items withdrawn for personal use . - e e e I 2
3 COSIOflaborl-U|-n- ----- e @ # % % 8§ ¥ ® 8 8 ® B B W S B " O B & § 4 P R = & s 8 s F S e o= s e 0 3
4  Additional section 263A costs (attach schedule) T . N/A
§  Other costs (attach SCAEOUIE) | | . . . v v s s s o e s s e s e s naessnneeanreeansens D
6 Total Add lines 1through B | L . .\ .0\t eesnenarnareaeaeanenaaaaaaa| 8
T Iventory atend Of YEAr . . . ...t s s et e ea a7
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1. line 2 = . . ... 8
9 a Check all methods used for valuing closing inventory:
{i) Cost as described in Regulations section 1.471-3
(ii) Lower of cost or market as described in Regulations section 1.4714
{iii) Other (specify method used and attach explanation) P>
b Check this box if there was a writedown of "subnormal” goods as described i~n—R_e<_;u—la_ti5n_s_ section 7.37—1—-2_(5)—-__._._._ >
¢ Check this box if the LIFO inventory method was adopted this tax year for any goods (if checked. attach Form 970)
d Do the rules of section 263A (for property produced or acquired for resale) apply to the partnership? .
e Was there any change in determining quantities, cost, or valuations between opening and closing inventory?
If "Yes" attach explanation.
Schedule B Other Information
1 What type of entity is filing this retun? Check the applicable box: Yes | No
a{ X | General partnership bD Limited partnership CD Limited liability company
d Other {see page 14 of the instructions) B _ e
2 Are any partners in this partnership also partnerships? = L .. .. ... ..icciiee e X
3 s this partnership a partner in another partnership? X
4 s this partnership subject to the consolidated audit procedures of sections 6221 through 62337 If "Yes," see
Designation of Tax Matters Partner below ... i e c e X
5§ Does this partnership meet ALL THREE of the following requirements?
a The partnership's total receipts for the tax year were less than $250,000;
b The partnership's total assets at the end of the tax year were less than $600,000; AND
¢ Schedules K-1 are filed with the retum and fumished to the partners on or before the due date (including
extensions) for the partnership retumn.
If "Yes," the partnership is not required to complete Schedules L M-1, and M-2; item F on page 1 of Form 1065;
or ltem Jon Schedule K-, . . L\ s st s s s s e e et ne e e B
6 Does this partnership have any foreign partners? ... .....eeeeeeeenetaeea e X
7 s this partnership a publicly traded partnership as defined in section 469(kN2)7 , , , ., .. ... ... .00 vvnnn X
8  Has this partnership filed, or is it required to file, Form 8264, Application for Registration of a Tax Shelter? , , .. ... X
9 At any time during calendar year 1996, did the partnership have an interest in or a signature or other authority
over a financial account in a foreign country {such as a bank account, securities account, or other financial
account)? See page 14 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. if
"Yes' enter the name of the foreign country. p» L ______ ¥
10  During the tax year, did the partnership recieve a distribution from. or was it the grantor of, or transferor to, a
foreign trust? If "Yes," see page 14 of the instructions for other forms the partnership may have to file .., .. X
11 Was there a distribution of property or a transfer (e.g.. by sale or death) of a partnership interest during the tax
year? If "Yes" you may elect to adjust the basis of the partnership's assets under section 754 by attaching the X

statement described under Elections Made By the Partnership on page 5 of the instructions . . . . .+ o o o« . -+ -

Designation of Tax Matters Partner (see page 16 of the instructions)

Enter

below the general partner designated as the tax matters partner (TMP) for the tax year of this return:

Name of Identifying

designated TMP TED R FIELDS

number of TMP 414-80-8067

Address of 325 HUTSON LANE
designated TMP PARIS, TN 38242

JSA
391020 1.000



REEY

Form 1065 (1996} Page 3
: tc
(a) Distributive share items {b) Total amount
1 Ordinary income (loss) from trade or business activities (page 1, line 22) . 1 28,336
2 Net income (loss) from rental real estate activities (attach Form8825) , . . . ... ... .. 2
3a Gross income from other rental activites ., ,..........| 3a
b Expenses from other rental activities (attach schedule) « « - « . 3b
- c Net income {loss) from other rental activities. Subtract line 3b from line 3a e 3¢
§ 4 Portfolio income {loss): a Interest income e . 4a 36
B | T owiend maome L
§ d Net short-term capltal gain (loss) (attach Schedule D (Form 1065)) = . . I 7|
= e Net longterm capital gain (loss) fattach Schedule D (Form 1065)) . . . . ... ... ..l 4e
f Other portfolio income (loss) fattach schedule) . . . . . . . . . . . . i eneeneesl af
B Guaranteed payments to partners 5
6 Net gain {loss) under section 1231 (other than " due .to.c-as.ua-lt\'/ or theft) {atrach Form 4797) 6
7 Other income (loss) (attach schedule) . 7
. 8 Charitable contributions fattach schedule) . . . . . .. . . . e e e et e ...l B
_‘é 2 9 Section 179 expense deduction (attach Form 4562) | | | . . . ...t i ettt e on 9 17,500
82 | 10 Deductions related to portfolio income (temize) | . . . . . i i it it sl 10
11 Other deductions (attach schedule) , . . . . . v v v o v oo oo R B L
o § 12a Interest expense on investment debts .. ... . N i -1
§§§ b {1) Investment income included on lines 4a, 4b, 4c, and 4f above .. L h2e) 36
EEE (2) Investment expenses included online 10above 12b(2)
13a Low-income housing credit:
(1) From partnerships to which section 42(j)(5) applies for property placed in service before 1990 . 113a(1)
{2} Other than on line 13a{1) for property placed in service before 1990 L. ... |1sa2)
@ (3) From partnerships to which section 42(j{5) applies for property placed in servnce. after.1989. .. 113a(3)
'-§ {4) Other than on line 13a(3) for property placed in service after 1989 = . ..., |13a4)
S b Qualified rehabilitation expenditures related to rental real estate activities (attach Form 3468)| 13p
¢ Credits (other than credits shown on lines 3a and 13b) related to rental real estate activities N I T
d Credits related to other rental activities | . . . . . . . . . . i et e eeerneeereal13d
14 Othercredits @ . ., .44 e 14
g. 15a Net eamings (loss) from self-employment o 15a 28,336
s3] b Gross faming or fsbing income 1T T
AGE| ¢ Gross nonfam inCOMe L .. ... i i i, e.e...| 15c 49,499
T 16a Depreciation adjustment on property placed in service after 1986 , , . . . .. v e eeer.| 162
°c b Adjusted gainordoss . ..., ... .. et e e .| 16b
£52| o Dopletion (other than oil and 0a8) .. ... ... ................... | 168
%i‘—" d (1) Gross i.ncome from oil, gas and geothermal properties .. . R L T-T e )]
%E (2) Deductions allocable to oil, gas and geothermal properties e e e v 18d2)
<« e Other adjustments and tax preference items (attach scheduls) P I [ 1)
17a Type of income P .
L I i e e e
2 b Foreign country or U.S. possession p» , »
- c Total gross income from sources outside the United States (attach schedule) . .. ..| 17c
.é d Total applicable deductions and losses (attach schedule) e e R I & |
g e Total foreign taxes (check one):. P> D Paid DAccrued . .. R I ¥
u f Reduction in taxes available for credit (attach schedule) = = . . ... .. R I 1
g Other foreign tax information (attach schedule) . . .. . . . . . .. .. ..l 17g
18 Section 59(e}{2) expenditures: aType B b Amount P»| 18b
19 Taxexempt interest INCOME | | . .\ . .. ...\ eoursesesenenenenenen| 19
£ | 20 Other tax-exempt income | . . . . ... .. ... ... ceeeea.| 20
< 21 Nondeductible expenses . L2
© 22 Distributions of money (cash and marketable secuntles) ... .. ] . ) . L. 22
23 Distributions of property other than money . ... L . el 23
24 Other items and amounts required to be reported separately to partners (atrach scheduile) T
25a Income {loss). Combine lines 1 through 7 in column (b). From the result, subtract the sum of
P lines 8 through 12a, 17e, and 18b . . . . . . . . .. ... . ... ... .. . .... 25a 10,872
@ ) =
E ° ::‘:Ly::e:y e {a) Corporate i. Active e ii. Passive (c) Partnership L?;BEFE::&?" {e) Nominee/Other
< (1} General partners 10,872
(2] Limted partners




Form 1085 {1996)

Page “*
Note: /f Question 5 of Schedule B is answered "Yes.” the partnership is not required to complete Schedules L. M-1. and M-2.
Schedule L Balance Sheets per Books
Beginning of tax year End of tax year
Assets (a) {b} (c} (d}
1T Cash Lo iernvvveanssanoos :

2a Trade notes and accounts

W 0N O ;S W

11 Land (net of any amortization) c e e s m e
128 Intangible assets (amortizable only) , .., ..
b Less accumulated amortization c e e en
13 Other assets (attach schedule) ., ... ...
14 Totalassets o « o o s ¢ a « s 0 ¢ 0 s 5 0
Liabilities and Capital
16  Accounts payable ., ,.,......
16 Mortgages, notes, bonds payable in less than 1 year
17 Other current liabilities (attach schedule) _ .
18 All nonrecourse loans | | . L, . . . . e s .
19 Mortgages, notes, bonds payable in 1 year or more
20 Other liabilities [attach schedule) .« « « « « »
21 Partners' capital accounts . . .« . 2 ¢ s 8 o s
22 Total liabilities and capital « o« s s ¢ o ¢« « o«

a
b Less accumulated depreciation
10a Depietable assets
b Less accumulated depletion [

receivable e s

b Less allowance for bad debts , , . ., . . . «

Inventories s r s e s e s s e e s ae as
U.S. government obligations PR
Tax-exempt securities e e s a e s e
Other current assets (atzach schedule)
Mortgage and real estate loans |, , ., , ...

Other investments (attach schedule)
Buildings and other depreciable assets

Schedule M-1

Reconciliation of iIncome

(see page 23 of the instructions)

V(Loss) per Books With Income

Loss) per Return

5

Net income (loss} per books

Income included on Schedule K, lines 1
through 4, 6, and 7, not recorded on books
this year (itemize):

Guaranteed payments (other than health

insurance)

Expenses recorded on books this year not
included on Schedule K, lines 1 through
12a, 17e, and 18b (itemize).

a Depreciation $

Add lines 1 through 4

Income recorded on books this year not included
on Schedule K, lines 1 through 7 (itemize):

Tax-exempt interest $

Deductions included on Schedule K, lines 1
through 12a, 17e, and 18b, not charged
against book income this year (itemize):
Depreciation $

Add jines 6and 7 _ ... ......

Income (loss) (Schedule K, line 25a).
Subtract line 8 from line 5 c e s e s e e

Schedule M-2 Analysis of Partners’ Capital Accounts

S W N

Balance at beginning of year . . . . .

6

Capital contributed during year

Net income {loss) per books , , . . . . «

Other increases (itemize):

Distributions: a Cash
b Property

Other decreases (itemize):

Balance at end of year. Subtract line 8 from fine &

JSA

#P1035 1.000



o 45 62 Depreciation and Amortization -—OMENo. 13450172

(Including Information on Listed Property) ﬂ @96
[?‘e:m;nent of the Tre;:ugg' P> See separate instructions. P Attach this form to your return. Attachment @
Namei{s) shown on return Business or activity to which this form relates Identifying nulr;bor
ANTIOCH WATER COMPANY 1065 - WATER CO 62-1528056

Part| Election To Expense Certain Tangible Property (Section 179) (Note: /f you have any "listed property,”
complete Part V before you complete Part |,

1 Maximum dollar limitation. If an enterprise zone business, see page 2 of the instructions e e e e e e 1 $17.500
2 Total cost of section 179 property placed in service. See page 2 of the instructions R 17,607
3 Threshold cost of section 179 property before reduction in limitaton =~ ... ... 3 $200,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter ©- | 4 0
6§ Dollar limitation for tax year. Subtract line 4 from line 1. If zerc or less, enter -O-. If married

filing separately, seepageZOftheinstructions ® % s e 2 8 8 2 % 8 s s s v e s s s e s uEse s s s e s

{a} Description of property (b} Cost {be use_only) {c) Elected cost

6 TRACTOR 17,500 17,500

Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7

9 Tentative deduction. Enter the smaller of line Sorline8 ..
10 Carryover of disallowed deduction from 1995. See page 2 of the instructions
11 Business income limitation. Enter the smalier of business income (not less than zero) or line 5 (see instructions)
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than Jine 11 ., . . . ¢ ¢ c o « s ¢ o o &
13 Carryover of disallowed deduction to 1997. Add lines 9 and 10, less line 12 . . . . . b‘ 13[ 0
Note: Do not use Part /! or Part /Il below for listed property (automobiles, certain other vehicles, cellular telephones,
certain computers, or property used for entertainment, recreation, or amusement). Instead, use Part V for listed property.

Partll MACRS DepreciationﬁFor Assets Placed in Service ONLY During Your 1996 Tax Year (Do Not Include
Listed Property.)

7 Listed property. Enter amount from line 27

Section A - General Asset Account Election

14 if you are making the election under section 168(i{4) to group any assets placed in service during the tax year into one or more
general asset accounts, check this box. See page 2 of the instructions s « & s ¢ & ¢« 5 2 ¢ o s s ¢ 4 € 3 5 s s a3 s ¢ 0o 5 0 05 8 a0 Pf
Section B - General Depreciation System (GDS) (See page 3 of the instructions.}

{b) Month and | {c) Basis for depreciation

{a) Classification of property year placed in | (business/investment use |{d) Recovery| (e} Convention | () Method | g} Depreciation deduction
service only - see instructions) period

15a 3-year property

b 5-year property
¢ 7-year property 2 107 7 YRS HY 200 DB 15
d 10-year property

e 15-year property

f 20-year property

g 25-year property 3 2 25 yrs. S/L
h Residential rental 275 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C - Alternative Depreciation System (ADS) (See page 4 of the instructions).
168 Class Iife e S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
Part [Il Other Depreciation (Do Not include Listed Property.) (See page 4 of the instructions.)
17 GDS and ADS deductions for assets placed in service in tax years beginning before 1996 N B ¥ | 2,352
18 Property subject to section 1BB{fl(1) Blection | | . L . L L L L L i .t it e ettt bttt s e e ea] 18
19 ACRS and other depreciation s e s & ® 8 % s e a4 st momosaaaase e s s e seearrsesesrses] 19 4,048
Part IV Summary (See page 4 of the instructions.)
20 Listed property. Enter amount from lne 26 . 20
21 Total. Add deductions on line 12, lines 15 and 16 in column (g), and lines 17 through 20. Enter here
and on the appropriate lines of your return. Partnerships and S corporations - see instructions « s e e s n e e s

22 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs e b s e s s e s e ne | 22 :
For Paperwork Reduction Act Notice, see page 1 of the separats instructions. Form 4562 (1996)

JSA



Form 4562'(1996)
Part V . Listed Property - Automobiles, Certain Other Vehicles, Cellular Telephones, Certain Gomputers, ana

Property Used for Entertainment, Recreation, or Amusement
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense. complete only
23a, 23b. columns (a) through (c) of Section A all of Section B, and Section C if applicable.
Section A - Depreciation and Other Information (Caution: See page 5 of the instructions for limitations for automobiles.)

23a Do you have evidence to support the business/i‘m;estmem use claimed? ] |Yos ] |No |23b If "Yes,* is the evidence written? | lYes l I No
i fo) {il
Type of p‘rao'pqrty {list Date ;‘Jra’_ced in ig:ljzlsmr{t Cost g:,'omer :::n:‘ /:‘e:x:::n Rec‘:very Me‘t;'cic.l/ Deprg::'iqtion seStIi%cr:e% 9
vehicles first) service use basis use only) period Convention deduction cost
percentage
24 Property used more than 50% in a qualified business use (See page 5 of the instructions.):
%
%
%
25 Property used 50% or less in a qualified business use {See page 5 of the instructions.):
% S/L -
% S/L -
% S/ -
26 Add amounts in column (h). Enter the total here and on line 20, page 1 ‘ 26

27 Add amounts in column (i). Enter the total here and oniine 7. page 1 & « « ¢ « o o o o o s o s o s s o o a s o s o« o s s 27
Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor. partner. or other *more than 5% owner.,” or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see i you meet an exception to completing this section for those vehicles.
(a) (b} {c} {d) (o} (f)
28 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

the year {DO NOT include commuting miles)

29 Total commuting miles driven during the year

30 Total other personal (noncommuting)
miles driven

31 Total miles driven during the year.
Add lines 28 through 30

Yes No Yes No Yeos No Yes No Yes No Yes No

32 Was the vehicle available for personal
use during off-duty hours?

33 Was the vehicle used primarily by a

more than 5% owner or related person?

34 Is another vehicle available for personal

use? e« » 2 8 8 = s 2 s e a8 e e w A B e s e
Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an excseption to completing Section B for vehicles used by employses who
are not more than 5% owners or related persons.

Yes No

35 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting,

by your employees?

36 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?

See page 6 of the instructions for vehicles used by corporate officers, directors, or 1% or more owners
37 Do you treat all use of vehicles by employees as personal usel = . . . L L ... ... e e e s e e e e e e
38 Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retain the information received?

39 Do you meet the requirements concerning qualified automobile demonstration usel! See page 6 of the instructions
Note: /f your answer to 35, 36, 37. 38, or 39 is "Yes." you need not complete Section B for the covered vehicles.
Part VI Amortization

(a) (k) fe) - Amo:t.iz)ation o
Onciion o | L
" percentage Y
40 Amortization of costs that begins during your 1996 tax year: 5§¥ﬁs o i

41 Amortization of costs that began before 1996 o « s ¢ o o s ¢ & o s s e 4 s s s s s s s s s s s e s e s s 41
42 Total Enter here and on "Other Deductions® or "Other Expenses” line of your 18furn o » = o o o o « s » « s = o = + « | 42

JSA
“X23102.000



INCOME TAX SCHEDULE
ANTIOCH WATER COMPANY
62-1528056

1996

QTHER DEDUCTIONS:
SUPPLIES
TELEPHONE AND UTILITIES
OFFICE SUPPLIES
GAS, OIL AND FUEL
MEALS AND ENTERTAINMENT (50% OF 200)
ADVERTISING
PROFESSIONAL FEES
BANK SERVICE CHARGES
TRAVEL EXPENSES
LEGAL AND ACCOUNTING
SUB-LET LABOR
DUES AND SUBSCRIPTIONS
INSURANCE

TOTAL




SCHEDULE K-1
{(Form 1065}

Department of the Treasury
Internal Revenue Service

For calendar year 1996 or tax year beginning

Partner’s Share of Income, Credits, Deductions, etc.

» See separate instructions.

, 1996, and ending

OMB No. 1545-0099

1996

Partner's identifying number p» 414-80-8067

Partnership’s identifying number P 621528056

Partner's name, address, and ZIP code

TED R FIELDS

—

|
325 HUPSON LANE

PARIS,

TN

38242

ANTIOCH WATER COMPANY
FIELDS TED R
PO BOX 1614

PARIS,

GEN PTR

TN 38242-1614

Partnership's name, address, and ZIP code

A This partner is a
D limited liability company member

B What type of entity is this partner? P> INDIVIDUAL

C s this partner a domestic or a Dforeign partner?

X | general partner | Ilimited partner

Qualified nonrecourse financing

Other

F Partner's share of liabilities (see instructions):
Nonrecourse

D Enter partner's percentage of: “L??ﬁ‘,’,’,ﬁ,f,’,‘ﬁ{,‘ﬁ“ mlyEe';d, of G Tax shefter regisration number B> _________
Profit sharing | . I 50 % H Check here if this partnership is a publicly traded
loss sharing ... T TTTTTT %~ 50 %| partnership as defined in section 4690N2) . ... .. ...[_]
Ownership of capital % 50 %

E IRS Center where partnership Tfiled retum: | Check applicable boxes: {1) [:] Final K-1 (2) D Amended K-1

MEMPHIS, TN

J Analysis of partner’'s capital account:

{a} Capital account at

{b) Capital contributed

{c) Partner' s share of lines

(d) Withdrawals and

{s) Capital account at end of

inni i 3,4,and 7, Form 1065, istributi year (combine columns (a)
beginning of year during year Seheduio W2 distributions through (d))
lal Dictrbutive_shars Hom o} Amount Terount i e o) on:
1  Ordinary income {loss) from trade or business activities 1 14,168 K
- | ea L Eonbmen st
artner s instructions tor
2  Net income (loss) from rental rea estatfe”actlvmes e e eTetons, ().
3  Net income (loss) from other rental activities e J|
4  Portfolio income (loss):
Tl oa merest L. 18 |  sch 8, Pant 1 tine 1
8 | b o Dividends | ... Sch. B, Part Il line 5
S | e Royaries Lol Seh. £, Part | ine 4
g d Net shortterm capital gain (loss) e e Sch. D, line 5, col. (f} or (g)
2 e Net longterm capital gain (loss) _ _ . . . ............ Sch. D, line 13, col. (f) or (g)
- f Other portfolio income (loss} (attach schedule) , . . . ..... , Enter an apslcable ine of your reun
S 6 of Partner*
5 Guaranteed payments to partner ,}‘ See page 6 of Partner's |
6 Net gain (loss) under section 1231 (other than due to casualty or theft] J {Form 1065).
7  Other income (loss) fattach schedule) , . . . . .......... Enter on applicable line of your return.
, 8 Charitable contributions (see instructions) (attach schedule)  _ . Sch. A line 15 or 16
[4) . . q
© deduction
28 9 Sectlon. 179 expense ton fh e e e m e 8,750 L See page 7 of Partner's
o.g 10 Deductions related to portfolio income (attach schedule) o %Eg‘l?rlrjl igns. )forScheduIe K-1
Q™ 111 Other deductions fattach schedule) . .. .............|1 ]
z| 12a Interest expense on investment debts | ... . |12a Form 4952, line 1
Ees i i i 7 s 7 of Partner'
$ES b (1) Investment income |ncfluded on hm‘as 4a, 4b, 4c, and 4f above |[b(1) 18 I?‘ poe pags 7 of Partner S K-1
EES {2) Investment expenses included on line 10 above ., ... ... |b{(2) | (Form 10865).
13 a Lowdncome housing credit:
-
{1) From section 42{j)(5) partnerships for property placed in service before 1990 , a(1)
{2) Other than on line 13a(1) for property placed in service before 1990 . . « « « ‘. Form 8586, line 5
J) {3) From section 42(j){5) partnerships for property placed in service after 1989
- {4} Other than on line 13a(3) for prope_nv placed in service after 1989 . .« « . . J
3 b Qualified rehabilitation expenditures related to rental real estate
amivnies....----.--n----o-..o--....---- k
¢ Credits {other than credits shown on lines 13a and 13b) related ;Se& pa ena % psag?:é-usie“
it nstructions for -
to rental real estate activities | e - (pstuctons
d Credits related to other rental activities e e,
14 Othercredits ... ... 0005 oaaa s e e e s e 3

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

JSA
6P1200 2.000

Schedule K-1 (Form 1065) 1996



R ) T (c) 1040 filers enter the
{a) Distributive share item (b) Amount amount in column (b) o::
.- 15a Net earnings (loss) from self-employment S I 1T 14,168 Sch. SE, Section A or B
] . ia}
£ R . See page 8 of Partner's
3 5 b Gross farming or fishing income . .. ..........|15b l}( Inatretons for
w3 c¢ Gross nonfarm income ...« 00000 . e e e e e 15¢c 24,750 | Schedule K-1(Form 1065).
< 16 a Depreciation adjustment on property placed in service after 1986 16a 1
L) . .
5 §| b Adusted gainorloss L........cieeeee. .. 16D See page 8 and 9 of
.= ¢ Depletion (other than oil and gas) . .. ...+ v v e s e....|16c L Partner's Instructions
g 2 d (1) Gross income from oil, gas, and geothermal properties , , [d{1) for Schedule K-1
E : {2) Deductions allocable to oil, gas. and geothermal properties |d(2) (Form '1065) and Instruc-
ER i ‘ ‘ - tions for Form 6251.
2 e Other adjustments and tax preference items fattach schedule) ;
17a Type of income » Form 1116, check boxes
b Name of foreign country or U.S. possession K
2 >
% | paopmomm————mmommm—-—=o Form 1116, Part |
K c Total gross income from sources outside the United States , Form . el
g fattach schedule) , , ., ... ... ' et ennrnnennn
® d Total applicable deductions and losses fattach scheduls) .  |17d B,
2 e Total foreign taxes (check one): PD Paid []Accrued , , [17e Form 1116, Part Il
f Reduction in taxes available for credit (attach schedule} , , . .| 17¢f Form 1116, Part lll
g Other foreign tax information (attach scheduls) v....]117g See Instructions for Form 1116.
18 Section 59(3)(2) expenditures: aTVPe > ___________ 7 -)l See page 9 of Partner's
T . & Instructions for Schedule
——————————————————————————————————————— | K-1 (Form 1065).
b Amount L. ...t a...|18b J
19 Tax-exempt interest INCOME | | . . . . v . o v v v oo v vwenn Form 1040, line 8b
. n]
5 20 Other tax-exempt INCOME |, 4, ¢ v ¢ 4 s o « ¢ ¢ o 2 2 o 0 o o o « I
: See page 9 of Partner's
£
6 21 Nf:)n(fedtfctlble BXPENSES v v oo e v v e e v e e rerre e % Instructions for Schedule
22 Distnbutions of money {(cash and marketable secunties) . , . | K-1 (Form 1065).
23 Distributions of property other than money ., ... ....... J
24  Recapture of low-income housing credit:
From section 42(j)(5) partnerships 24 K
a _ a 5-Form8611,line8
b Other thanonfine 24a , , ..., _ ................|24b J
25 Supplemental information required to be reported separately to each partner (attach additional schedules if more space is
needed}:

Supplemental Information

L84

Z71304 1.000



SCHEDULE K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

For calendar year 1996 or tax year beginning

, 1996, and ending

Partner’s Share of Income, Credits, Deductions, etc.
P> See separate instructions.

OMB No. 1545-0099

1996

Partner's identifying number p» 413-80-1753

Partnership’s identifying number P 62-1528056

Partner's name, address, and ZIP code

RANDY C ALLEN

ANTIOCH WATER COMPANY

Partnership's name, address, and ZIP code

FIELDS TED R GEN PTR
11230 HWY 79 NORTH PO BOX 1614
BUCHANAN, TN 38222 PARIS, TN 38242-1614
A This partner is a u general partner l__|||m|ted partner F Partner's share of liabilities {see instructions):
D limited liability company member Nonrecourse .. ____
B What type of entlty is this partner? pINDIVIDUAL Qualified nonrecourse financing
C s this partner a domestic or a foreign partner? | othe 00 TTTTTTToTTmommoTomooos

D Enter partner's percentage of: "L?g;:’,',,ﬁ,‘f:'g,’,‘g’ (lllvEBr;(: of G Tax shelter '°.9i’“.ﬁ°" number' .b__-..‘ ________________
Profit shanng % 50 %| H Check here if this partnership is a publicly traded
loss shaing .. "~ % 50 % partnership as defined in section 469(k}2) . . . . ... D
Ownership of capital % : o : 50 %

E IRS Center where par:nér;h—ip_ filed retum: | Check applicable boxes: (1)D Final K-1 (Z)D Amended K-1

MEMPHIS, TN

J Analysis of partner’s capital account:

{a) Capital account at

{b) Capital contributed

{c) Partner' s share of lines

(d) Withdrawals and

(e) Capital account at end of
year (combine columns (a)

beginning of during year 3,4,and 7, Form 1065, distributions
eginning of year g ye: Schedule M-2 1 through {d))
{a) Distributive shars item {b) Amount JeT 1640 Hiers entar he
1  Ordinary income (loss) from trade or business activities 1 14,168
2 Neti loss) f tal real estate activiti T ] B trtiona £
uctions tor
et income (loss) from rental real esta .e.e.: ivities e e R ehens, (ks
3  Net income (loss) from other rental activities e _,I
4 Portfolio income ({loss):
iy a Interest e e 18 Sch. B, Part |, line 1
8 | b Dividends | ... ..., Sch. B, Part Il line 5
e Sch. £, Part 1, line 4
g d Net shortterm capital gain {loss) _ _ . . . ... ......... Sch. D, line 5, col. {f) or (g)
g e Net longterm capital gain {loss) e e e Sch. D, line 13, col. {f) or (g}
= f Other portfolio income (loss) (attach schedu/e) e . Enter on applcable ine of your roun.
See page 6 of Partner'
5 Guaranteed payments to partner ... ... L Insug gns‘f)mgch:duje K1
6  Net gain (loss) under section 1231 (other than due to casualty or theft) _ g {Form 1065
7 Other income (loss) (attach schedule) | | | “ ¢t s s s s s em e Enter_on applicable tine of your return.
) 8 Charitable contributions (see instructions) (attach schedule) , Sch. A, line 15 or 16
Su Section 179 ense deduction 0
EFA ction exp on e 8,750 || See page 7 of Partner's
u.g 10 Deductions related to portfolio income (attach schedule) . & {Egtrru fions. {orSchedule K-1
o 11 Other deductions fattachschedule) ... .............|11 .)‘ .
| 12 @ Interest expense on investment debts . . . . |12a Form 4952, line 1
g8 i included on line X K 7 of Partne
25 s b (1) Investment income m. .s 4a, 4b, 4c, and 4f above |b{1) 18 5‘ pee p gns?m gche e K1
EEE (2) Investment expenses included on line 10 above ,...... [b{2) | (Form 1
13 a Lowdincome housing credit: i
- )
{1) From section 42(j}5) partnerships for property placed in service before 1990 . a(1) L
{2) Other than on line 13a(1) for property placed in service before 1990 . . . . . Form 8586, line 5
@ {3) From section 42(j}5) partnerships for property placed in service after 1989
T {4) Other than on line 13a(3) for property placed in service after 1989 . . . . . J
3 b Qualified rehabilitation expenditures related to rental real estate
actlvmes_ T o
¢ Credits (other than credits shown on lines 13a and 13b) related | ::: See page 8 of P
to re‘ntal real estate activites et e i 13c a {Ecs)trrrlrjl 8%35{0'5(:'1““'6 K
d Credits related to other rental activites . |13d ’
14 Othercredits ., . ... oo e oo o0 002 ccesasseesas]| b D

For Paperwork Reduction Act Notice, ses Instructions for Form 1065.

JSA
6P12002.000

Schedule K-1 (Form 1065) 1996



‘ScHedute K-1 (romm 1w, oo

. . . . {c) 1040 filers ent h
{a) Distributive share item (b) Amount amount in colur:n 7;'t°::
.- 15a Net eamnings (loss) from selfemployment F R i 1 -1 14,168 R Sch. SE, Section A or B
2E b Gross farming or fishing income ., _ . .. ..........|18b L ﬁ\f&ﬂggg:s%’r’am‘ef's
R c Gross nonfarm income . .. e ie e e..|156c 24,749 | | ScheduleK-1(Form 1065).
X 16 a Depreciation adjustment on property placed in service after 1986 16a 1
3 E| b Adusted gainorloss . .............000.. .. |16b See page 8 and 9 of
s £ ¢ Depletion {other than oitand gas) . .. ... c0eceves...|16c L Partner's Instructions
E g d (1) Gross income from oil, gas, and geothermal properties . . id{1) for Schedule K-1
E $ (2) Deductions allocable to oil, gas, and geothermal properties | d{2) g::;"f:’oszlna’:zr:’;s"“c'
b} £ e Other adjustments and tax preference items (attach schedule) ; ’
17a Type of income » Form 1116, check boxes
b Name of foreign country or U.S. possession K
2 >
2 _____________________ A . Form 1116, Part |
2 c Total gross income from sources outside the United States ; L »
£ fattach schedule) . ., ....ucveveevnroeneaeans|17e
] d Total applicable deductions and losses (attach scheduls) . . |17d J
L e Total foreign taxes (check one): W[ ]Paid [ Accrued , ., |17e Form 1116, Part I
f Reduction in taxes available for credit (attach schedule) , . . . |17f Form 1118, Part I
g Other foreign tax information (attach scheduls) ., .. ... .|17g See Instructions for Form 1116.
18 Section 59(ef2) expenditures: aType B | See page 9 of Partner's
Instructions  for Schedule
——————————————————————————————————————— | K-1 (Form 1065).
b Amount & L .. i s eaaa..|18b B
19 Tax-exempt interest income f ottt e e e nn e e - Form 1040, line 8b
£ |20  Other taxexempt income . .,.........0ce00eun.
£ |21 Nondeductible expenses . . .....:'eeevnnccenes Isn?wp;%:sg ‘;;'P"s:::::le
© 22 Distributions of money (cash and marketable securities) . ... l K-1 (Form 1065).
23  Distributions of property other than money ., , ., ....... J
24 Recapture of low-income housing credit: .
a From section 42(j)(6) partnerships . ,,.............|24a L Form 8611, line 8
b Other thanonline 24a ., . . . .. .. ..............|24b 2 '
25 Supplemental information required to be reported separately to each partner (attach additional schedules if more space is
needed):

Supplemental information

Jsa
6P 1300 1.000




SCHEDULE K-1
(Form 1065)

Department of the Treasury

Partner’s Share of Income, Credits, Deductions, etc.
» See separate instructions.

OMB No. 1545-0093

1997

Internal Revenue Service | For calendar year 1997 or tax year beg. , 1997, & ending , 19
Partner's Identifying number P 413-80-1753 Partnership’s identifying number » 62-1528056
Partner's name, address, and ZIP code Partnership’s name, address, and ZIP code
RANDY C ALLEN ANTIOCH WATER COMPANY
11230 HWY 79 NORTH FIELDS TED R GEN PTR
BUCHANAN TN 38222 PO BOX 1614
PARIS, TN 38242-1614
A  This partneris a general partner D limited partner F  Partner's share of liabilities (see instructions):
D limited liability company member NONFBCOUISB. .. ... cvv v ivnrvraran $
B Whattype of entity is this partner? » _Individual Qualified nonrecourse financing . . . . . . $
C Isthis partner a domestic or a D foreign partner? Other .......cociviiininararanas $
D  Enterpanners % of.  (l) Before change () End of year G Tax shelter registration no. »
Profit sharing. . . . .. 50.0000 % 50.0000 % H Check here if this partnership is a publicly traded
Loss sharing ...... 50.0000 % 50.0000 <4 partnership as defined in saction 469(k)(2). .. .............. D
Ownership of capital 50.0000 % 50.0000 %
IRS Center where partnership filed reurn: MEMPHIS TN || Check applicable boxes: (1) [ Final K-1 (2) [] Amended K-1

J  Analysis of partner’s capital account:

(a) Capital account at (b) Capital contributed (?, ':f“;?‘%"; S,!‘:r"% gfolég?s (d) Withdrawals and (%g cg%&%ceoggltu%r?sn?a?f
beginning of year during year Schedule M-2 distributions through (d))
13,686. ) 13,686.
(a) Distributive share item (b) Amount a(l:)o::::(:nﬂ:::rlz;':ig;?a f‘:
1  Ordinary income (loss) from trade or business activities ............ 13,682. See page 6 of Partner's
2  Netincome (loss) from rental real estate activities. ................ instructions for Sch. K-1
3  Netincome (loss) from other rental activities. . ... ................ (Form 1065).
4  Portiolio income (loss):
B OINIETESE « v v oo et e st te e e 28. Sch. B, Part |, line 1
D DIVIONAS . o oo oo et e Sch. B, Part |, line 5
C ROYAIIES . . .. .vviiiie et Sch. E, Part}, line 4
Income d Netshort-termcapitalgain (Ioss) . .........cvviiiiiien i, Sch. D, line 5, col. (f)
(Loss) €@ Net long-term capitat gain (loss):
(1) 28% rate gain (I0SS) . ... ovvveeineei i Sch. D, line 12, col. (g)
(2) Total for year. .. ....ooveneneeiniir i etiiieiiannanes Sch. D, line 12, col. (f)
f Other portfolio income (loss) (attach schedule). . ................. ot o,
5 Guaranteed paymentS10 PAMNEr. . . ....oevvrrerracrocraneenns
6  Net section 1231 gain (loss) (other than due to casualty or theft): See page 6 of Partner's
@ 28% rate gain (I0SS) . ..« e vneinent et Instructions for Sch. K~1
(Form 1068).
D TOlal fOr YBAI. . oo\ vv e e et eit e riaee i
7  Other income (loss) (attach schedule). . ... ..o ovevveiien. ... e
8 Charitable contributions (see instructions) (attach schedule)......... Sch. A, line 15 or 16
Deduc- | 9 Section 179 expense deduction ..............coooviiiiiiiinnn. See page 7 of Partner's
tions |10 Deductions related to portfolio income (attach schedule) ........... Instructions for Sch. K-1
11  Other deductions (attach schedule) . ...........c..ovooveeoer... (Form 1065).
12a Low-income housing credit:
(1) From section 42(j)(5) partnerships for property placed in service _
BEIOTE 1990, . o o v ittt e et
(2) Other than on line 12a(1) for prop. placed in service before 1990 .
(3) From section 42(j)(5) partnerships for property placed in service P Form 8586, line 5
L= g L = - N L LTI SR
Credits (8) Other than on line 12a(3) for property placed in service after 1989. _
b Qualified rehabilitation expenditures related to rental real estate
BOHVITIES . .\ ottt env e s s ar s iasacanstsonrosisteaeieans T
C Credits (other than credits shown on lines 12a and 12b) related to See page 8 of Partner's
rental real @state ACHVILIES . . . . .« ovv et 12¢ P Instructions for Sch. K-1
d Credits related to other rental aCtiVities . . . . ... .....o.ovvernrnen. 12d (Form 1065).
13 Othercredits. ... ...ooouuusvsenmneseeesosseestsoeeeseoiess 13 ]

For Paperwork Reduction Act Notice, see Instructions for Form 1065.

CAA

7 1065K112

NTF 12224 GLD 2867

Partner #2

Schedule K-1 (Form 1065) 1997
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Schedule K-1 (Form 1065) 1997 RANDY C ALLEN

62-1528056

413-80-1753

Page 2

(c) 1040 filers enter the

(a) Distributive share item (b) Amount amount In column (b) on:
::‘e':tst' 14a Interest expense on investment debts .. . ........ovvveirer.n.. .. 14a Form 4952, line 1
; ; ; See page 8 of Partner's
interest| P (1) investment income included on llm'as 4a,4b, 4c,and 4f . ........ b(1) 28. } Irarctons for Schodule
(2) Investment expenses includedonline10 . ................... b(2) K-1 (Form 1065).
Self- 15a Net earnings (loss) from self-employment. . . .................... 15a 13,682. Sch. SE, Section A or B
employ-| b Gross farming or fishing income . ............cocvvviiiiven.... 15b } E;? rﬁcatgaeng ?ersa;‘?;je
ment C GroSS NONFAIM INCOMI . . . v vt v s e v et vt e vt e eeiuesnessneanns 15¢ 25,554 . K-1 (Form 1085),
1 jati justment erty placed in service after 1986. . . .. 1 151.|7]
Adjust- 6: DePreC|auorT adjustment on property plac a after 12; See page 9 of Partner's
ments Adjusted gain Or10SS. . .. .. v vt e e e s instructions
and Tax C Depletion (otherthanoitand gas) . . ............covviinuraennn. 16¢ . for Schedule K~-1
z:‘:':" d (1) Gross income from oil, gas, and geothermal properties ... ...... d(1) (Form 1085) and
ltems (2) Deductions allocable to oil, gas, and geothermal properties . . . . . . d(2) ::’f:n”‘;tg}s for
© Other adjustments and tax preference items (attach schedule). . ... .. 16 _ )
17a Type of income P Form 1116, check boxes
b Name of foreign country or possession » ]
C Total gross income from sources outside the United States (attach
» Form 1116, Part |
Forelgn SChedUIB) .. .ot i e e e e
Taxes d Total applicable deductions and losses (attach schedule). .......... .
@ Total foreign taxes (check one): ... » D Paid D Accrued ....... Form 1116, Part Il
f Reduction in taxes available for credit (attach schedule)............ Form 1116, Part ll|
g Other foreign tax information (attach schedule). . . .. .............. See Inst. for Form 1116.
18 Section 59(e)(2) expenditures: a Type » See page 9 of Partner's
bA t Instructions for Schedule
"‘oun ------------------------------------------------- K_1 (FOrm 1065)-
19 Tax-exemptintarestincome ...........ceevireeinneinneennnss Form 1040, line 8b
20 Other tax-eXemptiNCOMIB . . ..o v er et eininetrairesnnns
IDIE EXPENSES .+« v vt ettt et e 24. See page 9 of Partner's
Other 21 N'onc.dedfxcub expenses " Instructions for Schedule
22 Distributions of money (cash and marketable securities)............ K-1 (Form 1065).
23 Distributions of property otherthanmoney ......................
24 Recapture of low-income housing credit:
@ From section 42(j)(5) Partnerships. . . .......oviveinereenenrnnn. 24a } i
bOtherthanonline24a. .............ccovuuuriiiniiinnnn... 24b Form 8611, line 8
25 suppiemental information required to be reported separately to each partner (attach additional schedules if more space is needed):
See Statement (s) Attached
Supple-
mental
Infor-
mation
CAA 7 1065K112 NTF 12225 GLD 2867

Partner #2
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Form 1065 U.S. Partnership Return of Income OMB No. 1545-0099
Department of the Treasury Far calendar year 1998, or tax year beg. , 1998, & ending 19 o 1998
Internal Revenue Service » See separate Instructions.

A Principal busn. activity Use the | Name of partnership, Number, street, and room or suite no., City or town, state, and ZIP code D Employer ID number
UTILITY RS, | ANTIOCH WATER COMPANY 62-1528056
B Principal product/service | Other- | FIELDS TED R GEN PTR E Date business started
WATER COMPANY |Wise, PO BOX 1614 03/31/93
C v et et |bnt . | PARIS, TN 38242-1614 F Totatassets seepa- 100t sty
221300 or type. $

G Check applicable boxes: (1) | | nitial return (2) | | Final return (3) | | Change in address 4) D Amended return

H Check accounting method: (1) Xl Cash (2) | | Accrual (3) | | Other (specify)»

I Number of Schedules K-1. Attach one for each person who was a partner at any time during tax year » 2

Cautlon: include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

18 Gross recaipts OF SAIES. . . .ot v v v evtirtin i 1a
b Less returns and alloWances . .. ......eveereriiiiaine i 1b 1c 44 ,359.
2 Costof goods sold (Schedule A, IME B). . .. ..\t uu ittt at e 2
3 Gross profit. Subtract ine 2fromM INE 16 .. ..ottt vttt 3 44,359,
Income 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach schedule). . ............... 4
5 Net farm profit (loss) (attach Schedule F (FOM 1040)). . . ..ot vt vt ae i 5
6 Net gain (loss) from Form 4797, Partll, line 18 .......... cow FQR YOUR HLE .......... 6
PREPARED BY
7 Other income (loss) (attach schedule) . .......... ... .. JERRY C. BNLEY e 7
CERTIFIED PUBLIC ACCOUNT
8 Total Income (loss). Combine liNes 3through 7. . ... oo vi ettt ettt et 8 44 ,3589.
9 Salaries and wages (other than to partners) (less employment credits)
10 Guaranteed PayMENtS 10 PAMNEIS . . . . .t vvntnete et etnat e ettt a et ee e ens
11  Repairs and MAINIENAMGES . .« .o vt v e v vttt e st e e e e it et oo a et et as 802.
B2 BaG AEIS + s o e e e e e e e e e e e e e e e e
DOU= | 43 pgmt L
T4 Taxes ANA CENSES . . . oo v et ettt ettt ettt e et et e e 1,895.
S::e » R LT e U 518.
of the 16a Depreciation (if required, attach Form4562) .......................
instruc- b Less depreciation reported on Schedule A and elsewhere on return. . . .. 16b 16¢ 5,844.
tionsfor | 17 Depletion (Do not deduct oll and gas depletlon.) .......... ... ... ccioiiiiiiiiiiiee 17
Itli::sa)- 18 ROUIEMENTPIANS, BIC. . . o . v v o v e ettt st e e et ettt e e et e et e ee et e e 18
19  Employee benefit PrOGIaMS . . . . . ..« tvvtentte s et et et ettt a e 19
20 Other deductions (attach SCHETUIBY . . « .+« ottt vttt e 20 11,313.
21 Total deductions. Add the amounts shown in the far right column for lines 9 through20. . . ... ........ 21 20,372.
22 Ordinary income (loss) from trade or business activities. Subtract line 21 fromline8................ 22 23,987.
Under penalties of perjury, | declare that | have examined this return, including accompanyin schedules and statements, and to the
best of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than generat partner or limited liability
Please company member) is based on all information of which preparer has any knowledge.
Sign
Here } }
Signature gf general partner or limited liability company member Date
Preparer / O - | Date Check if self- Preparer's SSN
Paid  |signature . 03/07/99 |empioyed » [ | 420-78-6837
Erseepgrnﬁ; S| Firm's name of) JERRY C. BAILEY, gpa EIN » 62-1285057
yours if self- PO BOX 1410 % ZIP code »
employed) & address” PARIS, TN 38242-1410
For Paperwork Reduction Act Notice, see separate Instructions. Form 1065 (1998)

CAA

8 106512 NTF 17528 GLD 2864
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Form 1065 (1998) ANTIOCH WATER COCMPANY 62-1528056 Page 2

Cost of Goods Sold (see page 14 of the instructions)

Inventory at beginning Of Year. . . ... . it e e s
Purchases less cost of items withdrawn forpersonaluse . .............c.c et
oSt Of laDOr . . . . e e e e e e
Additional section 263A costs (attach schedulg) . . ...ttt e e
Other costs (attach schedulg) . . . .. ... ot e e it et e e e e e
Total. Add ines 1 throUgh 5 . . .. .ot i e e e et e e et e e e
INVentory at @Nd Of YEar. . .. ..ottt et it e e e e e e e e e
Cost of goods sold. Subtract line 7 from line 6. Enter here andonpage 1,lin@2 .......... ... vinrn.

a Check all methods used for valuing closing inventory:

(i) Cost as described in Regulations section 1.471-3

(ii) Lower of cost or market as described in Regulations section 1.471-4

(iii) Other (specify method used and attach explanation)

Check this box if there was a writedown of "subnormal” goods as described in Regulations section 1.471-2(C). . .. ... ... vt

Check this box if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970)

Do the rules of section 263A (for property produced or acquired for resale) apply to the partnership? . . ..................

®|~N|O|N|A[WIN =

OCO~NOOGOLWN -

[ 2Ny I -

If "Yes,” attach explanation.

Other Information

1 What type of entity is fiing this return? Check the applicable box: Yes ! No
a E General partnership b Limited partnership [ [:] Limited liability company
d | | Limited liability partnership e | | Other

Are any partners in this partnership also Pamnerships? . .. ... it et et e e
3 Is this partnership a partner in another ParNershiD? . . ... ...ttt et e ettt e e e e
4 s this partnership subject to the consolidated audit procedures of sections 6221 through 62337 If "Yes,” see
Deslgnation of Tax Matters Partner Delow. . ... .. .. it it it e i ittt e e e ettt it
§ Does this partnership meet ALL THREE of the following requirements?
a The partnership’s total receipts for the tax year were lass than $250,000;
b The partnership’s total assets at the end of the tax year were less than $600,000; AND
C Schedules K~1 are filed with the return and furnished to the partners on or befors the due date (including
extensions) for the partnership return.
If "Yes,” the partnership is not required to complete Schedules L, M-1, and M-2; item F on page 1 of Form 10865;
orltem J on Schedule K=1 . ... . i it e et e e e e e e e e e

6 Does this partnership have any foreign ParNerS? . . ..ottt ittt et e et et e e e e e e e X
7 s this partnership a publicly traded partnership as defined in Section 469(K)(2)? - . . .o v v vttt X
8 Has this partnership filed, or is it required to file, Form 8264, Application for Registration of a Tax Shelter? . . .. ................. X
9 At any time during calendar year 1998, did the partnership have an interest in or a signature or other authority over a

financial account in a foreign country (such as a bank account, securities account, or other financial account)?

See page 14 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of

the foreign country. » X

10 During the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor to, a
foreign trust? If "Yes,” the partnership may have to file Form 3520. See page 15 of theinstructions . . .. ... ..........ccvvenan. X

11 Was there a distribution of property or a transter (e.g., by sale or death) of a partnership interest during the tax
year? If "Yes," you may elect to adjust the basis of the partnership’s assets under section 754 by attaching the
statement described under Elections Made By the Partnership on page 6 of theinstructions . . ............ ... ... ... X

Designation of Tax Matters Partner (see page 15 of the instructions)
Enter below the general partner designated as the tax matters partner (TMP) for the tax year of this return:

Name of } Identifying }

designated TMP TED R FIELDS number of TMP 414-80-8067
Address of 325 HUTSON LANE

designated TMP PARIS TN 38242

CAA 8 106512 NTF 17529A GLD 2864
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Form 1065 (1998) ANTIOCH WATER COMPANY 62-1528056 Page 3
St Partners’ Shares of Income, Credits, Deductions, etc.

(a) Distributive share items (b) Total amount
1 Ordinary income (loss) from trade or business activities (page 1,1in@22) .. ............ . .cu.... 23,987.
2 Netincome (loss) from rental real estate activities (attach FOrm 8825). ... ........oveernennnnn.
3a Gross income from other rental activities. . ..................... 3a
b Expenses from other rental activities (attach schedule) . . . ......... 3b
€ Net income (loss) from other rental activities. Subtractline 3bfromline3a......................
4 Portfolio income (loss):
- B (=1 =TS oo 3o Y 221.
b Ordinary dividends ... ...t e
I(T_‘;osr:)e [ B oY Ty T o o £ 0 =
d Net short-term capital gain (loss) (attach Schedule D (FOrm 1065)) . .......ovvvenrrirenennn..
€@ Net long-term capital gain (loss) (attach Schedule D (Form 1065)):
(1) 28% rate gain (loss) » (2) Totatforyear ................... >
f Other portfolio income (loss) (attach schedule) . ... ..o vttt e 4f
5 Guaranteed Payments 10 PaMNOIS . . ..o ittt it 5
6 Net section 1231 gain (loss) (other than due to casualty or theft) (attach Form4797) .............. 6 2,000.
7 Otherincome (10ss) (attach SChedUIE) . . . . vt v vttt ettt e e et et e et e s 7
8 Charitable contributions (attach SCheAUIE). . ... v vt vttt et ettt 8
Deduc- 9 Section 179 expense deduction (atach FOrM 4562) . .. ... vt ittt it 9
tlons 10 Deductions related to porifolio iNCOMe (EMIZA) .. ... ...ttt ittt ee e 10
11  Other deductions (attach SChedUIB). . . ... ... vttt it ettt et et e 11
12a Low-income housing credit: e
(1) From partnerships to which section 42(j)(5) applies for property placed in service before 1990. . . 12a1)
(2) Other than on line 12a(1) for propenty placed in service before 1990. ... ................... 12a(2)
(3) From partnerships to which section 42(j)(5) applies for property placed in service after 1989 . ... [12a(3)
Credits (4) Other than on line 12a(3) for property placed in service after 1989 ........................ 12a4)
b Qualified rehabilitation expenditures related to rental real estate activities (attach Form 3468). ....... 12b
¢ Credits (other than credits shown on lines 12a and 12b) related to rental real estate activities ....... 12c
d Credits related to other rental aCHVIIES . . ... oo vttt it ie e it et e e et aee s 12d
18 Other CreaitS . . . oottt e e e e e e e e e e e e e e 13
Invest-| 14@ Interest expense on iNVestMeNt debls . . . .......vuinieine e 14a
ment b (1) Investmentincome included on lines 4a, 4b, 4c, and 4fabove ......................uvnn, 14b(1) 221.
Interest (2) Investment expenses included On N8 10 DOV . . . ...\ vu et ettt et aen e s 14bx2)
Selt- 15a Net earnings (I0Ss) from Self-empPlOYMENt. . . ...\ttt ottt it iieeenns 15a 23,987.
FE:II::;- b Gross farming or fishiNg iNCOME . . ..ottt et e e et 15b
ment € GrOSS NOMIAMM INCOME .« . . v\ e et e et e e et e et et et e et e e et et e et ne e aeanes 15¢ 44,359.
Adjust- 16a Depreciation adjustment on property placed in service after 1986. . ... ........oooiveren e 16a 908.
ments b AQIUSIEd GaIN OF 1088, . . o oottt e it et e e e e e e e 16b
?I_:: € Depletion (0ther than ol @Nd Gas) . . .. ..t vttt ittt e e ie e e e 16¢
Prefer~ d (1) Gross income from oil, gas, and geothermal properties . . ............ovviviiivnnne ., 16d1)
ence (2) Deductions allocable to oil, gas, and geothermal properties ............ ... ............. 16d2)
ftems € Other adjustments and tax preference items (attachschedule) . .. ...............ciiiin... 16e
17a Typeofincome P
b Name of foreign country or U.S. possession »
¢ Total gross income from sources outside the United States (attach schedule). . .................. 17¢
_l;_:;zlgn d Total applicable deductions and losses (attachschedule). . .. ............cciviinirernanain.. 17d
e Total foreign taxes (check one): | 2 [:l Paid D Accrued ... e 17e
f Reduction in taxes available for credit (attach schedule) . . .................................. 17f
g Other foreign tax information (attach schedule) . .. ... ...ttt 179
18 Section 59(e)(2) expenditures: a Type » b Amount ..» [18b
10 Tax-exempPtinterest INCOME . ..o ittt ittt te e ettt e e e e e
20 Other 1ax—eXemPliNCOME . . v ottt ettt e e et ee et et e et et ettt ettt e
Other | 21 Nondeductible eXpPenses. .. ....c..vviierrereereerenen.. Statement. Attached
22 Distributions of money (cash and marketable securities) . .. ...t
23 Distributions of property other than MONEY . ... .\ c vttt ittt et ettt e
24 Other items and amounts required to be reported separately to partners (attach schedule) ... ... ...

CAA 8 106534 NTF 17530 GLD 2866
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ANTIOCH WATER COMPANY

Form 1065 (1998) 62-1528056 Page 4
Analysis of Net Income (Loss)
1 Netincome (loss). Combine Schedule K, lines 1 through 7 in column (b). From the result, subtract the sum of
Schedule K, lines 8 through 11, 14a, 17e,and18b. .. ............ e e .11 26,208.
2 2::::3;:& (I) Corporate (II)(Ianc?il\\l/;c)iual m&l::;i\c:)u al (iv) Partnership J:,g)ai,i(zea?g; (vl) Nominee/Other
a General partners 26,208.
b Limited partners

Balance Sheets per Books (Not required if Question 5 on Schedule B is answered "Yes.”)

Beginning of tax year

End of tax year

Assets

(c)

(d)

b Less allowance for bad debts . ........ -

Inventories. .. ........... ..
U.S. government obligations . ....... e
Tax-exempt securities. .. ....... e
Other current assets (attach schedule) . . ...
Mortgage and real estate loans . . ....... ..
Other investments (attach schedule) . ... ...
a Buildings and other depreciable assets. . . . .

Ooo~NOOOEW

b Less accumulated depreciation...........

10a Depletableassets . ................. e

b Less accumulated depletion . ......... e
11 Land (net of any amortization). .......... .
122 Intangible assets (amortizable only). . . . . e

b Less accumulated amortization . . .........
13 Other assets (attach schedule) ......... ..
14 Totalassets ............

Liabilities and Capital
15 Accountspayable .....................
16 Mortgages, notes, bonds payabie in less than 1 year
17 Other current liabilities (attach schedule). . . .
18 Al nonrecourseloans .. .... e ..
19 Mortgages, notes, bonds payable in 1 year or more , .,
20 Other liabilities (attach schedule)..........
21 Partners' capital accoumts . ..............
22 Total liabilities and capital. . . . . e .

Reconciliation of Income (Loss) per Books With Income (Loss) per Return
(Not required if Question 5 on Schedule B is answered "Yes.” See page 23 of the instructions.)

1 Netincome (loss) per books . ............

6 Income recorded on books this year not

2 income included on Schedule K, lines 1
through 4, 6, and 7, not recorded on books

included on Sch. K, lines 1-7 (itemize):
a Tax-exemptint.$

this year:
3 Guaranteed payments (other than health 7 Deductions included on Sch. K, lines 1
INSUFANCB) . . . oot e e through 11, 14a, 17e, & 18b, not charged

4 Expenses recorded on books this year not
included on Schedule K, fines 1 through
11, 14a, 17e, and 18b (itemize):
Depreciation $

Traveiand
entertainment $

o

against book income this year (itemize):
a Depr. $

8 Addlineseand7 ...... e

9 Income (loss) (Analysis of Net Income

5 Addlinestthrough4 ..................

({Loss), line 1). Subtract line 8 from line 5.

L] Analysis of Partners’ Capital Accounts

(Not required if Question 5 on Schedule B is answered "Yes.")

1 Balance at beginningofyear............. 6 Distributions: @ Cash...............
2 Capital contributed duringyear. .......... b Property. ............
3 Netincome (loss) perbooks . ............ 7 other ces:
4  Other increases:

8 Addlnes6and? ..................
5 Addiinestthroughd .................. O  Balance atend of year. Subtract line 8 from line 5

CAA 8 106534 NTF 17531 GLD 2866
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ANTIOCH WATER COMFANY

Form 4797 (1998)

bZ—-1528Ubb

Page 2

Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

{b) Date acquired

(¢) Date sold

19  (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr.) (mo.. day, yr.)
A LAKESIDE LAND 03/31/93 [ 05/01/98
B
C
D
These cois. relate to propertles on lines 19A - 19D. » Property A Property B Property C Property D
20  Gross sales price (Note: See line 1 before completing.) ... | 20 4,000.
21  Costor other basis plus expense ofsale . .......... 21 2,000.
22  Depreciation (or depletion) allowed or aliowable . . . . . 22
23  Adjusted basis. Subtract line 22 from line21........ 23 2,000,
24  Total gain. Subtract line 23 fromline20............ 24 2,000,
25  If section 1245 property:
a Depreciation allowed or allowable fromiine22 ... ... 25a
b Enter the smaller of line24o0r25a ............... 25b
26 If section 1250 property: |f straight line depreciation
was used, enter -0~ on line 26g, except for a
corporation subject to section 291.
a Additional depreciation after 1975 (see instructions) .. |26a
b Applicable percentage multiplied by the smaller of
line 24 or line 26a (see instructions). .. ............ 26b
C Subtract line 26a from line 24. If residential rental
property or line 24 is not more than fine 26a, skip lines
260 ANA 268 . ...t 26¢
d Additional depreciation after 1969 and before 1976. .. [26d
e Enter the smaller of line26cor26d .............. 26e
f Section 291 amount (corporationsonly) ........... 26f
9 Addlines26b,26e, and26f. ... .. ... . ... ... 26g
27 I section 1252 property: Skip this section if you did nat
dispose of farmiand orif this form is being completed fora
partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses. . .......... 27a
b Line 27a multiplied by applicable percentage (seeinst). |27h
€ Enterthe smallerofline240r27b ............... 27¢c
28 It section 1254 property:
a Intangible drilling & development costs, expenditures
for development of mines and other natural deposits,
and mining exploration costs (see instructions) . ... .. 28a
b Enterthe smaller ofline240r28a ............... 28b
29  if sectlon 1255 property:
a Applicable percentage of payments excluded from
income under section 126 (see instructions) ........ 29a
b Enter the smalier of line 24 or 29a (see instructions). . |29b
Summary of Part Il Gains. Complete property columns A through D through line 29b before going to line 30.
30  Total gains for all properties. Add property columns Athrough D, in@ 24 ... ... ... ....c.ineeneennnnen.. 30 2,000.
31  Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here andonline 13 .. ............ 31
32 Subtract line 31 from line 30. Enter the portion from casuaity or theft on Form 4684, line 33. Enter the portion
from other than casualty or theft on FOrmM 4797, N8 6. . . . . vttt ettt e et ee et 32 2,000.
Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
See instructions.
(a) Section (b) Section
179 280F(b)(2)
33  Section 179 expense deduction or depreciation allowable inprioryears.................. 33
34 Recomputed depreciation. See iNStUCHONS. . . . . ..ot vttt 34
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report . . . . 35
CAA 8 479712 NTF 16973 GLD 2901 Preparers EdildP



Depreciation and Amortization

Form 4562 (Including Information on Listed Property)

Department of the Treasury

Internal Revenue Service (99) » See separate Instructions. » Attach this form to your return.

OMB No. 1545-0172

1998

Attachment
Sequence No. 67

Name(s) shown on return

ANTIOCH WATER COMPANY

Business or activity to which this form relates

Form 1065 Line 1l6a

Identifylng number

complete Part V before you complete Part 1.)

Election To Expense Certain Tangible Property (Section 179) (Note: If you have any "listed property,”

1 Maximum dollar limitation. If an enterprise zone business, see page 2 oftheinstructions. .. ..............

2 Total cost of section 179 property placed in service. Ses page 2 of the instructions

3 Threshold cost of section 179 property before reduction in limitation

4 Reduction in limitation. Subtract line 3 from fine 2. [f Zero oriess, @Nter =0=- .. . ... v,

S Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, see page 2 of the instructions

62-1528056
1 $18,500
2
3 $200,000
4
5 18,500

6 (a) Description of property

7 Listed property. Enter amount from line 27

8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7. ...................

9 Tentative deduction. Enter the smaller of lina 5 or line 8

10 Carryover of disallowed deduction from 1997. See page 3 of the inStrucions. . . . ... ..vvovevnneennn..

11 Business income limitation. Enter smaller of business income (not less than zero) or line 5 (see instructions). .

18,500.

12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11

13 Carryover of disallowed deduction to 1999. Add lines 8 and 10, less fine 12. . . . . » |13 ]

Note: Do not use Part Il or Part |Il below for listed property (automobiles, certain other vehicies, cellular telephones, certain computers, or property

used for entertainment, recreation, or amusement). Instead, use Part V for listed property.

Include Listed Property.)

MACRS Depreciation For Assets Placed in Service ONLY During Your 1998 Tax Year (Do Not

Sectlon A -- General Asset Account Electlon

14 i you are making the election under section 168(i)(4) to group any assets placed in service during the tax year into one or more

general asset accounts, check this box. See page 3 of the INStUCHONS, . . ... . . ittt it e e e et et

Sectlon B -- General Depreciation System (GDS) (See page 3 of the instructions.)

o {b) Month and (c) Basis for depr. d) Recove © Depreciation
(a) Classification of property y'eha; glj‘?'tégd (g:f;n—e_s::::/::::zzgz ::)e ( )perio d ry Com(/e)ntion {f) Method (@ deguction
15a 3-year property
b s-year property
C 7-year property
d 10-year property
€ 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C -- Alternative Depreclation System (ADS) (See page 5 of the instructions.)
16a Class life ' S/L
b 12-year 12 yrs. S/L
c 40—year 40 yrs. MM S/L
{ Other Depreciation (Do Not Include Listed Property.) (See page 6 of the instructions.)
17 GDS and ADS deductions for assets placed in service in tax years beginning before 1998. .. .. ........... 17 1,796.
18 Property subject to section 168(1)(1) @IECHON. . . . .. ..ottt e 18
19 ACRS and 0ther QepreCiation . . ... v\ v vt e e ettt e et e e e e e e e 19 4,048.
Summary (See page 6 of the instructions.)
20 Listed property. Enter amount from fing 26 . . .. ..ot n vt e e 20
21 Total. Add deductions on line 12, lines 15 and 16 in column (g), and lines 17 through 20. Enter here and on
the appropriate lines of your return. Partnerships and S corporations -- see instructions. . .. ............. 21 5.844

22 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263Acosts. .. .....................

22

For Paperwork Reductlon Act Notice, see the separate Instructions.
CAA 8 456212 NTF 16477 GLD 2896

Form 4562 (1998)
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Supplemental Schedules - 1998 Page: 1
Company: ANTIOCH WATER COMPANY EIN: 62-1528056

Form 1065 - Deductions, Line 20
Other Deductions

Description Amount
SUPPLIES 937.
TELEPHONE 29.
UTILITIES 825.
OFFICE SUPPLIES 690.
INSURANCE 636.
GAS, OIL AND FUEL 64.
ADVERTISING 99.
PROFESSIONAL FEES 1,562.
LEGAL AND ACCOUNTING 2,500.
TRAVEL EXPENSES 3,296.
SUB-LET LAEOR 570.
MEALS & ENTERTAINMENT EXPENSES 5.
TOTAL 11,313.

Form 1065 - Schedule K, Line 21
Nondeductible Expenses

Description Amount

MEALS & ENTERTAINMENT EXPENSES 4.

TOTAL 4.




SCHEDULE K-1
(Form 1065)

Department of the Treasury

Partner’s Share of Income, Credits, Deductions, etc.
» See separate instructions.

OMB No. 1545-0099

1998

Internal Revenue Service For calendar year 1998 or tax year beL , 1998, & ending , 19
Partner’s Identifying number > 414-80-8067 Partnership’s identifylng number » 62-1528056
Partner's name, address, and ZIP code Partnership’s name, address, and ZIP code
TED R FIELDS ANTIOCH WATER COMPANY
325 HUTSON LANE FIELDS TED R GEN PTR
PARIS TN 38242 PO BOX 1614
PARIS, TN 38242-1614
A This partneris a @ general partner D limited partner F Partner's share of liabilities (see instructions):
I:l limited fiability company member Nonrecourse. .................... $
B  Whattype of entity is this partner? » Individual Qualified nonrecourse financing . . . . . . $
C Is this partner a @ domestic or a D foreign partner? Other ........ ... ..o ... $
D  Enterpartners % of: (1) 5 rarmcntior () Endofyear |G  Tax shelter registration no. »
Profit sharing. . .. .. 50. % 50. % H Check here if this partnership is a publicly traded
Loss sharing ... ... 50. % 50. % partnership as defined in section 469(k)(2). . . .............. I:l
Ownership of capital 50. % 50. %
E__IRS Center where partnership filed return: MEMPHIS TN || Gheck applicable boxes: (1) [] Final K-1 (2) [] Amended K-1
J Analysis of partner’s capital account:
(a) Capital account at (b) Capital contributed (‘g)' ':’ag’r‘,g";sf:hoar;g %ggf’s (d) Withdrawals and ‘%ga cgﬁ'qg;‘?ggfﬁﬁsf‘?a)ﬂ
beginning of year during year Schedule M-2 distributions through (d))
( )
(a) Distributive share Item (b) Amount a(l:)c::l::?r:l::il;i;r:?;)t ’::“
1 Ordinary income (loss) from trade or business activities . . .......... 11,993.|7| seepage 6 of Partners
2 Netincome (loss) from rental real estate activities. . ............... Instructions for Sch. K-1
3 Netincome (loss) from other rental activities . . . .................. (Form 1065).
4  Portfolio income (loss):
B IIBTESt . oottt e e 110. Sch. B, Part |, line 1
b Ordinary Dividends . .. ..o v ve ettt Sch. B, Part Ii, line 5
€ Royalties . ......coiiiri it i it e e e e Sch. E, Part |, line 4
d Netshort-termcapital gain (I0S8) . ...........ovovviiiennunnn.. Sch. D, line 5, col. (f)
Income . .
€ Net long-term capital gain (loss):
(Loss) . .
(1)28%rate gain (10SS) .. ... vttt e(1) Sch. D, line 12, col. (g)
(2) Totalforyear. . .....cvvnni i e e e(2) Sch. D, line 12, col. (f)
f Other portfolio income (loss) (attach schedule). .................. 4f line ot your raturn
5 Guaranteed paymentstopamner. . ......... .. i 5 1 See page 6 of Partner's
. . Instructions for Sch. K-1
6  Net section 1231 gain (loss) (other than due to casualty or theft) . . . .. 6 1,000. Form 1065).
7 Otherincome (loss) (attach schedule). . ........................ 7 .m":'i,’f“y"oﬂ‘,",’,i'ffr‘;’,”
8 Charitable contributions (see instructions) (attach schedule). .. ...... Sch. A, line 150r 16
Deduc- | 9 Section 179 expense deduction ...............ooieiiiiiaia... "] see page 7 and 8 of
tions 10  Deductions related to portfolio income (attach schedule) ........... b Partner's Instructions for
11 Other deductions (attachschedulg) . .......................... Sch. K-1 (Form 1065).
12a Low-income housing credit:
(1) From section 42(j)(5) partnerships for property placed in service _
before 1990, . . .. e e e e
(2) Other than on line 12a(1) for prop. placed in service before 1990 .
(3) From section 42(j)(5) partnerships for property placed in service p- Form 8586, line 5
AREr 108 . .. .. e e e,
Credits (4) Other than on line 12a(3) for property placed in service after 1989. _
b Qualified rehabilitation expenditures related to rental real estate _
ACHVILIES . . oo e e e
€ Credits (other than credits shown on lines 12a and 12b) related to See page 8 of Partner's
rental real estate activities . . ... ... .ottt e 12¢ » Instructions for Sch. K-1
d Credits related to other rental activities . . . ...................... 12d (Form 1065).
13 OthercreditS. ... ..ttt e e 13 _

For Paperwork Reduction Act Notice, see instructions for Form 1065.

CAA 8 1065K112 NTF 17532 GLD 2867

Partner #1

Schedule K-1 (Form 1065) 1998
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ANTIOCH WATER COMPANY

Schedule K-1 (Form 1065) 1998 TED R FIELDS

L= 1LDLBUDD

414-80-8067

Page 2

(a) Distributive share item (b) Amount (¢) 1040 fllers enter the
amount In column (b) on:
::'“e':ts" 14a Interest expense oninvestmentdebts , . ................. ..., ... 14a Form 4952, line 1
interest| P (1) Investment income included on lines 4a, 4b, 4c, and 4f . ..... ... b(1) 110. } me;n?;ig:ng grpsagl';e;je
(2) Investment expenses included onlin@10 . . ................ .. b(2) K-1 (Form 1065).
Self- 15a Net earnings (loss) from self-employment. . ..................... 15a 11,993. Sch. SE, Section A or B
employ-| b Gross farming or fishingincome .........coviivineieinn, 15b —| See page 9 of Partner's
ment : Instructions for Schedule
€ Gross NONFAMM INCOME . . . oo vttt e e e e e iiias 15¢ 22,179. K-1 (Form 1065).
16a Depreciation adjustment on property placed in service after 1986. . . . 16a 454 .7
Adjust- . ) See page 9 of Partner's
ments b Adjusted gain orloss. . ..o vit it e e 16b Instructions
and Tax € Depletion (otherthanoilandgas) ..........covvieinveennennan 16c | for Schedule K-1
Prefer- d (1) Gross income from oil, gas, and geothermal properties ......... d(1) (Form 1065) and
ence : . . Instructions for
items (2) Deductions allocable to oil, gas, and geothermal properties . . . . . . d(2) Form 6251
e Other adjustments and tax preference items (attach schedule). . . . ... 16e _ '
17a Type of income» Form 1116, check boxes
b Name of foreign country or possession » ]
C Total grass income from sources outside the United States (attach
p Form 1116, Part |
Foreign schedule) ... .o e e e e 17¢
Taxes d Total applicable deductions and losses (attach schedule)........... 17d _
e Total foreign taxes (check one): ... » D Paid D Accrued ....... 17e Form 1116, Part ||
f Reduction in taxes available for credit (attach schedule)............ 17§ Form 1116, Part il
g Other foreign tax information (attach schedule) . . ................. See Inst. for Form 1116,
18 Section 59(e)(2) expenditures: a Type » | See page 9 of Partner's
b Amount 18b Instructions tor Schedule
------------------------------------------------- K_1 (Form 1065).
19 Tax-exemptinterestinCOME . ... .....vveeereeennannnnennnnans 19 Form 1040, fine 8b
20 Other tax—-exXemptinCOmMe . . o\ vttt et te ettt ie e 20 See pages 9 and 10 of
Other 21 Nondeductible eXpenses. .. ..v oo vver ettt 21 2. Partner's Instructions for
22 Distributions of money (cash and marketable securities) . ........... 22 Schedule K-1 (Form
23 Distributions of property otherthanmoney ...................... 23 1085)
24 Recapture of low-income housing credit: S
a From section 42()(5) parnerships. .. .......vvieiinnreeenrennn. 24a } .
Form 8611, line 8
b Otherthan online 24a. . . . ..ottt et iiieiieain . 24b
25 Supplemental information required to be reported separately to each partner (attach additional schedules if more space is needed):
See Statement(s) Attached
Supple-
mental
infor-
mation
CAA 8 1065K112 NTF 17533 GLD 2867

Partner #1
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Supplemental Schedules - 1998 Page:

Company: ANTIOCH WATER COMPANY
EIN: 62-1528056
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Supplemental Information For Schedule K-1

Prepared for: TED R FIELDS
325 HUTSON LANE
PARIS TN 38242

Identifying Number: 414-80-8067

Line 21 Schedule K-1 (Form 1065)
Nondeductible expenses

Description Amount
MEALS & ENTERTAINMENT EXPENSES 2.
2.

TOTAL




SCHEDULE K-1
(Form 1065)

Department of the Treasury

Internal Revenue Service

Partner’s Share of income, Credits, Deductions, etc.

> See separate instructions.

For calendar year 1998 or tax year beg.

, 1998, & ending

OMB No. 1545-009g
p——— 9 1545-0098

1998

, 19

Partner’s Identifylng number»

413-8B0-1753

Partnership’s identifylng number »

62-1528056

Partner's name, address, and ZIP code
RANDY C ALLEN
11230 HWY 79 NORTH
BUCHANAN TN

38222

Partnership’s name, address, and ZIP code
ANTIOCH WATER COMPANY
FIELDS TED R GEN PTR
PO BOX 1614

PARIS, TN 3B242-1614

A  This partneris a general partner D limited partner F Partner's share of liabilities (see instructions);
D limited liability company member Nonrecourse...............c.ouu. $
B  Whattype of entity is this partner? » Individual Qualified nonrecourse financing . . . . . . $
C Is this partner a domestic or a D foreign partner? Other .......... ..., $
D  Enterpartners % of:  (l) o tare chnngs (Il) End of year G Tax shelter registration no. »
Profit sharing. .. ... 50. % 50. % H Check here if this partnership is a publicly traded
Loss sharing . ..... 50. % 50. % partnership as defined in section 469(k)(2) . . ... ..., .. D
Ownership of capital 50. % 50. %
E  IRS Center where partnership filed return: MEMPHIS TN l Check applicable boxes: (1) |_| Final K-1 (2) ﬂ Amended K-~1
J  Analysis of partner’'s capital account:
(a) Capital account at (b) Capital contributed | () a7ners Share 9Pines |- ) withdrawals and | (5) Zaple account at end of
beginning of year during year Schedule M-2 distributions through (d))
( )
(a) Distributive share item (b) Amount aﬁi’:‘::?nﬂiiﬁ;:t?;; 2::
1  Ordinary income (loss) from trade or business activities . . .......... 11,994.| | see page 6 of Partners
2 Netincome (loss) from rental real estate activities. .. .............. Instructions for Sch. K-1
3  Netincome (loss) from other rental activities. . . ... ......vvrnnn... (Form 10865).
4  Portfolio income (loss):
B IMIEIEST . . ot te et e e e e 111. Sch. B, Part |, line 1
b Ordinary Dividends . . . ......ociiin it e Sch. B, Part I, line 5
€ Royalties. .. ....ccii ittt i e i i et e e Sch. E, Part |, line 4
Income d Netshort-termcapital ain (10S8) .. .........covviiiiirnnnnnnn. Sch. D, line 5, col. (f)
(Loss) @ Net long-term capital gain (loss): _
(1)28%rate gain (IoSS) ......ovvnvn it e(1) Sch. D, line 12, col. (g)
(2) Totalforyear. .. ... ..ot e(2) Sch. D, line 12, col. (f)
f Other portfolio income (loss) (attach schedule). . ................. 4f En".:%'f"y"oi‘??é’f;ﬁ'f
5 Guarantéed paymerfts OPaMNer. . ...ov vttt 5 ~ ﬁg?rgé%eng ?Jr?cf}]f?e’z’_ﬂ
6  Net section 1231 gain (loss) (other than due to casualty or theft) . .. .. 6 1,000. Form 1065).
7  Otherincome (loss) (attach schedule). .. .................covvun. 7 Oir?eteorfn;o:e?gf:rzl.e
8 Charitable contributions (see instructions) (attach schedule). . ....... Sch. A, line 15 or 16
Deduc- | 9 Section 179 expense deduction ................coouveninn.n., "] see page 7 and 8 of
tions 10 Deductions related to portfolio income (attach schedule) ........... Partner's Instructions for
11  Other deductions (attach schedule) .. ............coviuuuurnnn. Sch. K-1 (Form 1065).
12a Low~income housing credit:
(1) From section 42(j)(5) partnerships for property placed in service _
before 1990. . . ... .. i e
(2) Other than on line 12a(1) for prop. placed in service before 1990 .
(3) From section 42(j)(5) partnerships for property placed in service p Form 8586, line 5
AREr 1980 . .. e e
Credits (4) Other than on line 12a(3) for property placed in service after 1989. _
b Qualified rehabiiitation expenditures related to rental real estate _
BCHVITIES . ... . i i e s
C Credits (other than credits shown on lines 12a and 12b) related to See page 8 of Partner's
rentalrealestate activities . . .. ...... ...t p- Instructions for Sch. K-1
d  Credits related to other rental aGtVItIES . . . . .......ovvereernen.n. (Form 1065).
13 Othercredits. . ............c.0 o _

For Paperwork Reduction Act Notice, see Instructlons for Form 1065.
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Partner #2

Schedule K-1 (Form 1065) 1998
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ANTIOCH WATER COMFPANI

Schedule K-1 (Form 1065) 19908 RANDY C ALLEN

VLe~1L24L0UVUO0

413-80-1753

Page 2

(c) 1040 filers enter the

(a) Distributive share item (b) Amount amount In column (b) on:
::::tst' 14a Interest expense on investmentdebts . ... ......... i 14a gorm 495ng ",;ep1
. . " - ee page 9 of Partner's
Interest b (1) Investment income included on lines 4a, 4b, 4c, and 4f . ........ b(1) 111. } Instructions for Schedule
(2) Investment expenses includedonline 10 . . .. ................ b(2) K-1 (Form 1065).
15a Net earnings (loss) from self-employment. . ..................... 15a 11,994. Sch. SE, Section A or B
Self- b g T 15b L — See page 9 of Partner's
:::moy- Gross farming o.r fishingincome ........... . o i i, j Instructions for Schedule
© Gross NONTAMMINCOME - . .« oottt ettt i et e it iiaaiaeean. 15¢ 22,180. K-1 (Form 1065).
16a Depreciation adjustment on property placed in service after 1986. . . . . 16a 454 .71
Adjust- ) . See page 9 of Partner's
ments b Adjusted QaIN OT 0SS . . . oo i vttt iie e 16b instructions
and Tax ¢ Depletion (otherthanoitand gas) . . .......covien e, 16¢c | for Schedule K-1
Prefer- d (1) Gross income from oil, gas, and geothermal properties ......... d(1) {(Form 1065) and
nce ) . . i
Ttems (2) Deductions allocable to oil, gas, and geothermal properties . . . . . . d(2) ::r:)s:rr:cét:;r:s for
e Other adjustments and tax preference items (attach schedule) . ... ... _ ’
17a Type of incomed» Form 1116, check boxes
b Name of foreign country or possession b ]
€ Total gross income from sources outside the Unitad States (attach
> Form 1116, Part ¢
Forelgn F=T] (=T 13 =)
Taxes d Total applicable deductions and losses (attach schedulg)........... _
e Total foreign taxes (check one): ... » D Paid D Accrued ....... Form 1116, Part |l
f Reduction in taxes available for credit (attach schedute)............ Form 1116, Part llI
g Other foreign tax information (attach schedule) . ... ............... See Inst. for Form 1116.
18 Section 59(e)(2) expenditures: a Type » | Seepage 9 of Partner's
b Amount Instructions for Scheduie
................................................. K-1 (Form 1085),
19 Tax-exemptinterestinCome .............overrrreirenanninn Form 1040, line 8b
20 Othertax-exemplinCome . ..o v vttt it e et See pages 9 and 10 of
Other 21 Nondeductible eXpensas. . .. ....vvernetureeearioronereenen, 2. Partner's Instructions for
22 Distributions of money (cash and marketable securities)............ Schedule K-1 (Form
23 Distributions of property otherthan money . ..........c.ovvvnen.. 1065)
24 Recapture of low-income housing credit:
a From section 42(j)}(5) partnerships. . .. ... ... . i i } .
Form 8611, line 8
b Otherthan online 24a. .. ... ..ottt it iianeennn, 24b
25 Suppfemental information required to be reported separately to each partner (attach additional schedules if more space is needed):
See Statement(s) Attached
Supple-
mental
infor-
mation
CAA 8 1065K112 NTF 17533 GLD 2867

Partner #2
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Supplemental Schedules - 1998 Page: 1
Company: ANTIOCH WATER COMPANY
EIN: 62-1528056
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Supplemental Information For Schedule K-1

Prepared for: RANDY C ALLEN
11230 HWY 79 NORTH
BUCHANAN TN 38222
Identifying Number: 413-80-1753

Line 21 Schedule K-1 (Form 1065)

Nondeductible expenses
Description Amount

MEALS & ENTERTAINMENT EXPENSES 2.

TOTAL 2.




Form 1065 (1997) ANTIOCH WATER COMPANY 62-1528056 Page 2

Cost of Goods Sold (see page 13 of the instructions)

1 Inventory at beginning Of YBAT. . . .. .o\ v .ttt ettt ettt e a e e e e 1
2 Purchases less cost of items Withdrawn for PErsONal USE . . ... ..ot v tvn it ie et i iaanes 2
b T 0T e L 1 AR 3
4 Additional section 263A COStS (AtaCh SCHBAUIE) . . . ..o\t v e ettt et et ra s 4
5 Other costs (AMACh SCREAUIB) . . .. .ot it ettt ittt et e et e et s e et 5
6 Total. AddlINeS 1 thIOUGN G . . ottt ittt it ettt e e e e et e e e e 6
7 INVENIOTY B ONG OF YBAL. « « v vt vt et et e et et et e ae e et e e e e e e 7
8 Cost of goods sold. Subtract line 7 from line 6. Enter here andonpage 1, line2........................ 8
8a Check all methods used for valuing closing inventory:
(i) Cost as described in Regulations section 1.471-3
(in Lower of cost or market as described in Regulations section 1.471-4
(iii) Other (specify method used and attach expianation) »
b Check this box if there was a writedown of "subnormal” goods as described in Regulations section 1.471-2(¢). . .................. »
C Check this box if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form870) ............... 4
d Do the rules of section 263A (for property produced or acquired for resale) apply to the partnership? . . . ................. H Yes No
€@ Was there any change in determining quantities, cost, or valuations between opening and closing inventory?. .. ........... Yes No
If "Yes," attach explanation.
Other Information
1 What type of entity is filing this return? Check the applicable box: Yes | No
a [X| General partnership b [] timited partnership c D Limited liability company b
d| | Other (see page 14 of the instructions). . . .. .. .... >

2  Are any partners in this partnership also partnerships?. . .. ... .u ittt
3 Is this partnership a partner in another ParnershipT . .. ... ...ttt i ittt e
4 s this partnership subject to the consolidated audit procedures of sections 6221 through 62337 If "Yes," see
Deslgnation of Tax Matters Partner below
5 Does this partnership meet ALL THREE of the following requirements?
@ The partnership's total receipts for the tax year were less than $250,000;
b The partnership’s total assets at the end of the tax year were less than $600,000; AND
C Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including
extensions) for the partnership return.
If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; ltem F on page 1 of Form 1065,
or temJ on SChedUle K=1 . ... it it i i i et it et sttt e
Does this partnership have any foreign PanNers? . . ... ... ..t i it i it et ittt i et
Is this partnership a publicly traded partnership as defined in section 469(k}(2)7 . .. ..... . ... iiiniie i,
Has this partnership filed, or is it required to file, Form 8264, Application for Registration of a Tax Sheiter?.....................
At any time during calendar year 1997, did the partnership have an interest in or a signature or other authority over a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?
See page 14 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes,” enter the name of
the foreign country. »
10 During the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor 10, a
foreign trust? If "Yes,” the partnership may have to file Form 3520 or 926. See page 14 of the instructions. . ... ................. X
11 Was there a distribution of property or a transfer (e.g., by sale or death) of a partnership interest during the tax )
year? If "Yes,” you may elect to adjust the basis of the partnership’s assets under section 754 by attaching the
statement described under Elections Made By the Partnership onpageSoftheinstructions . . . ... . ........ .............. X

Designation of Tax Matters Partner (see page 15 ot the instructions)
Enter below the general partner designated as the tax matters partner (TMP) for the tax year of this return:

OoOND

Name of } Identifying }

designated TMP TED R FIELDS number of TMP 414-80-8067
Address of 325 HUTSON LANE

designated TMP PARIS TN 38242

CAA 7 106512 NTF 12221 GLD 2864



ANTIQOCH WATER COMPANY 62-1528056 Page 3

Form 1065 (1997)

“Sehadtil Partners’ Shares of Income, Credits, Deductions, etc.
(a) Distributive share Items (b) Total amount
1 Ordinary income (loss) from trade or business activities (page 1, line 22) 27,364.
2 Netincome (loss) from rental real estate activities (attach Form8825). .........................
3a Gross income from other rental activities . . . ....................
b Expenses from other rental activities (attach schedule) . ...........
C Net income (loss) from other rental activities. Subtractline3bfromline3a...................... 3c
4 Portfolio income (loss):
B INIEIESTINCOMIE « - .o v et ettt et et e b ee e e e et s e e et ey 56.
D DIVIdEM INCOMIE .« .« . v vt ettt ettt ettt et et e e ettt e e e
I('l'_?s':)e C ROYARY INCOMB . . ..ottt it e e s ittt i
d Net short-term capital gain (loss) (attach Schedule D (Form 10865))
€ Net long-term capital gain (loss) (attach Schedule D (Form 1065)):
(1) 28% rate gain (oss) » (2) Totalforyear . .............covnn > ldep
f Other portfolio income (loss) (attach schedule) .. ............ i e 4f
5 Guaranteed payments to partners
6 Net section 1231 gain (loss) (other than due to casualty or theft) (attach Form 4797):
@ 28% rate gain (loss) > b Totalforyear .................... >
7 Other income (10ss) (atach SChedUIB) . . . . . . e\ttt ittt ettt i iat s e
8 Charitable contributions (attach schedule). . . ......... ..o it e
Deduc- 9 Section 179 expense deduction (aftach Form4562) ...............cooiiiiiii e
tions 10 Deductions related to POrtiolio iNCOME (HBIMIZE) . . ... ... v e ee v ererntnenarararaseeenensn
11 Other deductions (attach schedule)
12a Low-income housing credit:
(1) From partnerships to which section 42(j)(S) applies for property placed in service before 1990. . . [12a(1)
(2) Other than on line 12a(1) for property placed in service before 1980. . ..................... 12a(2)
(3) From partnerships to which section 42(j)(5) applies for property placed in service after 1989 . . .. 12a(3)
Credits (4) Other than on line 12a(3) for property placed in service after 1989 ...................ovuns 12a4)
b Qualified rehabilitation expenditures related to rental real estate activities (attach Form 3468). ... .... 12b
C Credits (other than credits shown on lines 12a and 12b) related to rental real estate activities ....... 12¢
d Credits refated 10 Other rantal BCHVIHES . . . v« v v v vee vt en ettt eaneeanneernaieeeeranns 12d
e Rt - D O T PP 13
invest-| 148 Interest expense on investmeNt debls . ........oouerrevetititiiiiiti e 14a
ment b (1) Investment income included on lines 4a, 4b, 4c, and 4fabove ................c.ooeiinen. 18h1) 56.
interest (2) Investment expenses included on fiN@ 10 8DOVE . .. ..o\ i e 14b2)
Self- 15a Net earnings (10ss) from self-empIOYMENt. . . .. ..o ovttn ittt 15a 27,364.
5:2;_ b Gross farming or fIShING INCOMB . . .« .+« « vttt ettt ettt ettt e e eneeannns 15b
ment © GrOSS NOMTAMYINCOMIE .« .« o« v et e e b e a e e et e e to s et s e e e o s e e asasaescosasssanes 15¢ 51,108.
Adjust- 16a Depreciation adjustment on property placed in service after 1986. . ..................ocveenne. 16a 302.
ments D AdJUSIE GAIN OF J0SS .+ .+ ¢« e e et ae et e et e e e e e 16b
;:: C Depletion (Other than Ol ANd GAS) . . .. ...+ v v ernn ettt e eeenatananraeeeeranns 16¢
Prefer- d (1) Gross income from oil, gas, and geothermal Properties . . .. ..............ceeeeeeennersn. 16c1)
ence (2) Deductions allocable to oil, gas, and geothermal Properties ...................c.vveeenn. 16d2)
ltems @ Other adjustments and tax preference items (attach schedule) . . ... ... ... .co.ieiiiierieo... 16e
17a Typeotincome P
b Name of foreign country or U.S. possession P
€ Total gross income from sources outside the United States (attach schedule). . .................. 17¢
_I;_:;:Isgn d Total applicable deductions and losses (attach schedul) . . . ................overeeruinennns 17d
© Total foreign taxes (check ong): P D Paid D Accrued ................ e 17e
f Reduction in taxes available for credit (attach schedule) . . . .............oveririieririinnnann. 17
g Other foreign tax information (attachschedule) ... ............................ e 17g
18 Section 59(e){2) expenditures: & Type P b Amount .. » |18b
19 Tax-exemplintereStiNCOME . .. ...t ue ettt ta ettt et e et e ns
20  Other tax=eXBMPLiNCOMIE . . .o\ttt ettt r it et ettt et et et et e e aete e enraeanene e
Other | 21 Nondoductible BXPENSES. . ...\ .vvverevnrreenreerennen. Statement. Attached

22 Distributions of money (cash and marketable SECUMHIES) . . . .. ..... ...t

23 Distributions of property other than MONBY . ... ..ottt ettt et e e nanenes
24 Other items and amounts required to be reported separately to partners (aftach schedule) . . ... .. ..

CAA

7 106534 NTF 12222 GLD 2866



Form 1065 (1997) ANTIOCH WATER COMPANY 62-1528056 Page 4
Analysis of Net Income (Loss)
1 Net income (loss). Combine Schedule K, lines 1 through 7 in column (b). From the result, subtract the sum of
Schedule K, lines 8 through 11, 148, 176, @nd 18D . . . . o\ttt ittt ottt e e te e sae e cnaes e, 1 27,420.
2 :2;:’35;:9: (I Corporate ""(':c‘:;:;‘j““' ("'()p'a'l‘s“:i‘\','g)”a' (iv) Partnership o(r‘gaf‘:‘z‘::g; (v) Nominee/Other
a General partners 27,420.

b Limited partners

Balance Sheets per Books (Not required if Question 5 on Schedule B is answered "Yes.”)

Assets

Beginning of tax year

End of tax year

(a)

(b) (c)

(d)

U.S. government obligations . . ...........
Tax~-exemptsecurites. .................
Other current assets (attach schedule) .. ...
Mortgage and real estateloans...........
Other investments (attach schedule). ... ...
9a Buildings and other depreciable assets. .. ..
b Less accumulated depreciation...........
103 Depletable assets .. ............coeven-
b Less accumulated depletion .............
11 Land (net of any amortization). ...........
12a Intangible assets (amortizable only)
b Less accumulated amortization .. .........
13  Other assets (attach schedule) ...........
14 Totalassets ..............covuvnnen.s
Liabllities and Capital

15 Accountspayable ...............c......
16 Mortgages, nates, bonds payable in iess than 1 year .
17  Other current liabilities (attach schedule). . . .
18 Allnonrecourseloans ..................
19 Martgages, notes, bonds payable in 1 year or more . .
20 Other liabilities (attach schedule)..........
21 Partners’ capitalaccounts . .. ............
22 Total liabilittes and capital. . . ............

O~NOUHW

Reconclliation of income (Loss) per Books With Income (Loss) per Return
(Not required if Question 5 on Schedule B is answered "Yes.” See page 23 of the instructions.)

1 Netincome (loss) perbooks.............
2 Income included on Sch. K, lines 1 through
4, 8, and 7, not recorded on books this year:

6 Income recorded on books this year not

included on Sch. K, lines 1-7 (itemize):
a Tax-exemptint. $

3 Guaranteed payments (other than health
INSUTANCE) . . .o vt v vt e i i e ananass
4 Expenses recorded on books this year not
included on Schedule K, lines 1 through
11, 14a, 17e, and 18b (itemize):

7 Deductions included on Sch. K, lines 1
through 11, 14a, 17e, & 18b, not charged

against book income this year (itemize):
a Depr. $

g Depreciation $
Traveland . $ 8 Addlnes6and7 ..................
9 Income (loss) (Analysis of Net Income
5 (Loss), line 1). Subtract line 8 from line 5.

Add lines 1 th_rough A e
edile | Analysis of Partners’

Capital Accounts

(Not required if Question 5 on Schedule B is answered "Yes.")

Balance at beginningofyear.............

1 6 Distributions: @ Cash...............
2 Capital contributed duringyear........... 7 b Property.............
3  Netincome (loss) per books . . ........... A
4 Other increases:
8 Addlines6and7 ..................
5 Addlinestthroughd .................. 9  Balance at end of year. Subtract line 8 from fine §
CAA 7 106534 NTF 12223 GLD 2866



Depreciation and Amortization

OMB No. 1545-0172

Form 4562 (Including Information on Listed Property) 1997
Department of the Treasury Attachment
Internal Revenue Service (99) » See separate instructions. > Attach this form to your return. Sequence No. 67
Name(s) shown on return Business or activity to which this form relates ldentifying number

ANTIOCH WATER COMPANY Form 1065 Line 16a 62-1528056
Election To Expense Certain Tangible Property (Section 179) (Note: if you have any "listed property,”

complete Part V before you complete Part |.)

1 Maximum dollar limitation. If an enterprise zone business, see page 2 of theinstructions. . .. ............. 1 $18,000

2 Total cost of section 179 property placed in service. See page 2 of theiinstructions . . ................... 2 816.

3 Threshold cost of section 179 property before reduction in limitation ............... ... .. oo, 3 $200,000

4 Reduction in limitation. Subtract line 3 fromline 2. Ifzero or less, enter =0= . .........ooiviiieverenans 4

5 Dollar limitation for tax year. Subtract line 4 from line 1. If 2ero or less, enter -0-. It married filing

separately, 566 Page 2 0 the INSTUCHONS . . o\ it u i s ettt et et e e et ettt s i eeeaeenen 5

6 (@) Description of property (b) Cost (business use only) (¢) Elected cost

7 Listed property. Enter amoumt fromlin@ 27 ..........covutiirencinereriaenns [ 7

8 Total elected cost of section 179 property. Add amounts in column (c), lines6and7.................... 8

9 Tentative deduction. Enter the smallerof Ne Sorfin@ 8 . .........ooi ittt 9
10 Carryover of disallowed deduction from 1996. See page 3 of theinstructions. . ..................cc0v.e. 10
11 Business income limitation. Enter smaller of business income (not less than zero) or line 5 (see instructions). . | 11 18,000.

12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11

13 Carryover of disallowed deduction to 1998. Add lines 9 and 10, less line 12. . . .. » |13 ]

Note: Do not use Part Il or Part lll below for listed property (automobiles, certain other vehicles, cellular telephones, certain computers, or property

used for entertainment, recreation, or amusement). instead, use Part V for listed property.

Include Listed Property.)

MACRS Depreciation For Assets Placed in Service ONLY During Your 1997 Tax Year (Do Not

Section A -- General Asset Account Election

14 you are making the election under section 168(i)(4) to group any assets placed in service during the tax year into one or more
general asset accounts, check this box. See page 3 ofthe instrUCHONS. . . . ... ... .. . ittt ittt i e

Section B -- General Depreciation System (GDS) (See page 3 of the instructions.)

N {b) Month and (c)Basis for depr. d) Reco e -
(a) Classification of property year grlel?;d (::f;rl_s_szcz\lf::::::: use ( )perio (\j/ery Con\(/e)mion (f) Method (9)3:&2%?:“
15a 3-vear property
b 5-vear property 81l6.] 5 yr HY DDB 163.
C 7-year property
d 10-year property
€ 15-year property
f 20-year property
___ g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidental real 39 yrs, MM SIL
property MM S/L
Sectlon C ative Depreciation System (ADS) (See page 6 of the instructions.)
16a Class life S/L
b 12-year 12 yrs, S/L
C 40-year 40 yrs. MM S/L
. t| Other Depreciation (Do Not include Listed Property.) (See page 6 of the instructions.)
17 GDS and ADS deductions for assets placed in service in tax years beginning before 1997. .. ............. 17 3,059.
18 Property subject to section 168(f)(1) @IECHON. . . . .. v\t v ettt i 18
19 ACRS and other depreciation . . . ..............oocooiieiseeeserneennoeneniieezieens 19 4,048.
B V| Summary (See page 7 of the instructions.)
20

20 Listed property. Enter amount from line 26

21 Total. Add deductions on line 12, lines 15 and 16 in column (g), and lines 17 through 20. Enter here and on
the appropriate lines of your return. Partnerships and S corporations -- see instructions

21

22 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs

22

For Paperwork Reduction Act Notice, see the separate Instructions.
CAA 7 456212 NTF 10967

Form 4562 (1997)



Supporting Schedules - 1997 Page: 1
Company: ANTIOCH WATER COMPANY EIN: 62-1528056
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Form 1065 - Deductions, Line 20
Other Deductions

Description Amount
SUPPLIES 1,421.
TELEPHONE 28,
UTILITIES 1,134.
OFFICE SUPPLIES 825.
INSURANCE 611.
GAS, OIL AND FUEL 305.
ADVERTISING 152.
PROFESSIONAL FEES 2,314.
BANK CHARGES 3.
TRAVEL EXPENSES 3,273.
SUB-LET LABOR 1,083.
Meals & entertainment expenses 48,
TOTAL 11,197.
Form 1065 - Schedule K, Line 21
Nondeductible Expenses
Description Amount
Meals & entertainment expenses 48.
48.

TOTAL



scnéouu:—: K-1
(Form 1065)

Partner’s Share of Income, Credits, Deductions, etc.
P See separate instructions.

OMB No. 1545-0099

Department of the Treasury 1 997
Internal Revenue Service For calendar year 1997 or tax year beq. , 1997, & ending , 19
Partner’s identifying number » 414-80-8067 Partnership’s Identitying number » 62-1528056
Partner's name, address, and ZIP code Partnership's name, address, and 2IP code
TED R FIELDS ANTIOCH WATER COMPANY
325 HUTSON LANE FIELDS TED R GEN PTR
PARIS TN 38242 PO BOX 1614
PARIS, TN 38242-1614
A This partneris a general partner D limited partner F Partner's share of liabilities (see instructions):
D limited liability company member Nonrecourse..................... $
B Whattype of entity is this partner? » Individual Qualified nonrecourse financing . . . . . . $
C  Isthis partner a domestic or a D foreign partner? Other .......................... $
D Enterpartners % of. (1) Betore change () Endofyear |G Tax shelter registration no. »
Profit sharing. . . . . . 50.0000 % 50.0000 % H Check here if this partnership is a publicly traded
Loss sharing . . . ... 50.0000 % 50.0000 9 partnership as defined in section 469(k)(2)................. D
Ownership of capital 50.0000 % 50.0000 %
E __IRS Center where partnership filed return: MEMPHIS TN |l Check applicable boxes: (1) [] Final K-1 (2) [ Amended K-1
J___ Analysis of partner's capiltal account: ‘
(a) Capital account at (b) Capital contributed (?’ ’:‘:";’r‘lgr; s,_hoar:% %'ég?s (d) Withdrawals and (%a(ﬁa(gg?nl;%%og&tu%:;?a?f
beginning of year during year Schedule M-2 distributions through (d))
13,686. ) 13,686,
(2) Distributive share ltem (b) Amount af:’o:‘::‘:n":';::::‘(’;;ﬁ::
1 Ordinary income (loss) from trade or business activities 13,682. See page 6 of Partner's
2 Netincome (loss) from rental real estate activities. ............. ... Instructions for Sch. K-1
3 Netincome (loss) from other rental activities. . .. ................ . (Form 1068).
4  Portfolio income (loss): ;
8 Interest . ......... . 28. Sch. B, Part |, line 1
b Dividends .................oo Sch. B, Part i}, line 5
C Royalties............oooiiiiiiiiiiiii i Sch. E, Part|, line 4
Income d Net short-term capital gain (loss) ........... Sch. D, line 5, col. (f)
(Loss) € Net long-term capital gain (loss):
(1) 28%rategain (loss) .................................. e(1) Sch. D, line 12, col, (g)
(@Totattoryear. ............... e(2) Sch. D, line 12, cal. (f)
f other portfolio income (loss) (attach scheduie)................... E:J%'fy"oif‘r’é‘f:;ﬁ‘.‘
Guaranteed payments to partner. .............................
Net section 1231 gain (loss) (other than due to casualty or theft): See page 6 of Partner's
8 28%rate gain (10s8) .. ... nstructions for Sch. K-1
(Form 1065).
b Totalforyear...........................
7__ Other income (loss) (attach schedule). .................... .. omer on applicable
8 Charitable contributions (see instructions) (attach schedule)......... Sch. A, line 15 or 16
Deduc- [ 9 Section 179 expense deduction ...................... .. See page 7 of Partner's
Hons 10 Deductions related to portiolio income (attach schedule) . . ......... Instructions for Sch. K-1
11 __ other deductions (attach schedule) ......................... .. (Form 1065).
12a Low-income housing credit:
(1) From section 42(j)(5) partnerships for property placed in service _
before1980............... .. a(1)
(2) other than on fine 12a(1) for prop. placed in service before 1990 . |a 2)
(3) From section 42(j)(5) partnerships for property placed in service P> Form 8588, line 5
after1989 ... a(3)
Credits (4) Other than on line 12a(3) for property placed in service after 1989. |a(4) i
b Qualified rehabilitation expenditures related 10 rental real estate _
activities ... 12b
C Credits (other than credits shown on lines 12a and 12b) related to See page 8 of Partner's
rental real estate activities . . ..................... ... ... . ... .. P Instructions for Sch, K~1
d Credits related to other rental activities . ............... ... . 12d (Form 1065).
13_Othercredits. .............cooooiiiii 13 —

CAA

7 1065K112

NTF 12224 GLD 2867

Partner #1

Schedule K-1 (Form 1065) 1997



Schedule K-1 (Form 1065) 1997 TED R FIELDS

e T ADEOUDO

414-80-8067 Page 2

(c) 1040 fllers enter the

v
(a) Distributive share item (b) Amount amount In column (b) on:
:::::tst' 14a Interest expense on investmentdebts. . . ....................... 14a Form 4952, line 1
. . . See page 8 of Partner's
interest| P (1) Investment income mt.:luded on Ilne?s 4a,4b, 4c,and4f .. ....... b(1) 28. } Instictions for Schodule
{2) Investment expenses includedonline10 .. .................. b(2) K-1 (Form 1065).
Self- 15a Net earnings (loss) from self-employment. . . .................... 15a 13,682. gch. SE, Section A or B
- i ing i ee page 9 of Partner's
:::;p‘:oy b Gross farming or fishing inCome . .............oouvevuunnnnnn.. 15b } Instructons for Schedule
€ Gross NoNfam iNCOME . - .« v oo e ittt s ee e, 15¢ 25,554. K-1 (Form 1068).
16a Depreciation adjustment on property placed in service after 1986. . . . . 162 151.
Adlust- | by adiusted gain or loss 16b See page 9 of Partner's
ments j QAN OT 0SS, v vttt ettt e e Instructions
and Tax C Depletion (other thanoil and gas) . . . ........c.ovrnnnennnnnnn, 16¢ for Schedule K-1
:";2':" d (1) Gross income from oil, gas, and geothermal properties . ... ..... d(1) (Form 1065) and
ltems (2) Deductions allocable to oil, gas, and geothermal properties . . . . . . d(2) :?::n“‘;t;%:s for
© Other adjustments and tax preference items (attach schedule) . ... ... 16e )
17a Type of income » Form 1116, check boxes
b Name of foreign country or possession »
C Total gross income from sources outside the United States (attach
Form 1116, Part |
Forelgn schedule) ....... ... ..ottt
Taxes d Total applicable deductions and losses (attach schedule). . . ... ... ..
@ Total foreign taxes (check one): ... » D Paid I:l Accrued ....... Form 1116, Part Il
f Reduction in taxes available for credit (attach schedule) . . . . ... ..... Form 11186, Part lil
g Other foreign tax information (attach schedule) .. ................. See Inst. for Form 1116.
18 Section 59(e)(2) expenditures: @ Type P Sea page 9 of Partner's
ba Instructions for Schedule
L.+ ¥ | | K-1 {(Form 1068).
19 Tax-exemptintereStincome . ..........oouvevevmennnnnninn, Form 1040, line 8b
20 Other tax-eXempPtinCOMe . . . ..o v e ittt e e e
ductibl L 24. See page 9 of Partner's
Other 21 N.om.:ie ‘ucn © expens » Instructions for Schedule
22 Distributions of money (cash and marketable securities) . . .......... K~1 (Form 1065).
23 Distributions of property otherthanmoney .. ....................
24 Recapture of low-income housing credit:
@ From section 42(j)(5) PaNerships. . ... oovveeeee s en s } )
Form 8611, line 8
b Otherthanonline24da. ...........o.oo o i, 24b
25 Supplemental information required to be reported separately to each partner (attach additionat schedules if more space is needed):
See Statement (s) Attached
Supple-
mental
Infor-
mation
CAA 7 1065K112 NTF 12225 GLD 2867

Partner #1




Form 1065 U.S. Partnership Return of Income OMB No. 1545-0099
Far calendar year 1997, ar tax year beg. , 1997, & ending ,19 .

:E::rarg;n ;:J::ut: ;:rr:iﬁury > See separate Instructions. T 1 997

A Principal busn. activity | Use the | Name of partnership, Number, street, and raom or suite no., City or tawn, state, and ZIP code D Employer ID number

UTILITY IRS . | ANTIOCH WATER COMPANY 62-1528056

B Principal product/service { Other- | FIELDS TED R GEN PTR E Date business started

WATER COMPANY |]wise, PO BOX 1614 03/31/93

C Business code number s:Ie:tse PARIS, TN 38242-1614 F Total assets (see pg. 10 of inst.)
4400 or type. $

G Check applicable boxes: (1) l Initial return (2) | | Finat return (3) [ | change in address (4) D Amended return

H Check accounting method: (1) [X] Cash (2) | | Accrual (3) | | Other (specify)»

Number of Schedules K-1. Attach one for each person who was a partner at any time during tax year »

Cautlon: Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information.

Income

18 Gross receipts OF SAleS. . . . oo vt erir it 1a 51,108
blessreturnsand allowances . . ........coiriiiiiii i 1b 1c 51,108.

Cost of goods sold (Schedulg A, @ B). . . ... ..ttt iitt it i 2
Gross profit. Subtract e 2 OM N 1€ .. ...\ out ettt ittt n e 3 51,108.
Ordinary income (loss) from other partnerships, estates, and trusts (attach schedule). . ............... 4
Net farm profit (loss) (attach Schedule F (FOrmM 1040)). . . ..ot i e e e e e e o nens 5

Net gain (loss) from Form 4797, Partll, line18 ........ COPY FOR YOUR FILE ............. 6

onhbhwn

~

Other income (loss) (attach schedule) . .......... CEME’IEEQRQJYB&C%LOEJNTW .........

8 Total Income (loss). Combine lines 3through 7. . .. ... ...ttt ettt ii et et ieininnnns 8 51,108.

Deduc-
tions

(see
page 11
of the
instruc~
tions for
limita~
tions)

9 Salaries and wages (other than to partners) (less employment credits) . .. ... ... ovvveeeanerinne.n 9
10 Guaranteed paymentS 10 PAMNEIS . .. ... v ' v et estnes e tnaent e on et e e anereneeaeerans
11 Repairs andMAaiNtBNEANCE . . ... .v 'ttt it ettt it ettt ittt ittty 3,695.
T2 Bad deblS .. oot e e e et e e e
b < TR = 0 PP
T4 TaxeS ANA HICBNSOS . . .« vt e v et e ettt et ettt ee e e et ettt e s aa et een e 77.
B LT U AR O AU 1,505.
16a Depreciation (if required, attach Form4562) ....................... 16a

b Less depreciation reported on Schedule A and elsewhere on return.. . . .. 16b
17 Depletion (Do not deductolland gasdepletion.) ..................coiiiiiniininiiinnneeanss
18 ROHIEMENT PIANS, BIC . . . . ottt ettt et ettt ettt et e et ettt ety
19  Employee benefit Programs . . .. ..o\ ittt ittt

7,270.

20 Other deductions (AftaCh SChBAUIB) . . . . .« .« v v vttt e ittt eree e e ratereereeeinenns 20 11,187.

21 Total deductions. Add the amounts shown in the far right column for lines 9 through20. . .. .......... 21 23,744.

22 Ordinary Income (loss) from trade or business activities. Subtract fine 21 fromline8................ 22 27,364.

Under penalties of perjury, | declare that | have examined this return, including accompanyi ﬁ schedules and statements, and to the
best of my knowleage and belief, it is trus, correct, and complete. Déclaration of preparer (other than general partner or limited liability

Please |company member) is based on all information of which preparer has any knowledge.

Sign
Here

} Signature of general partner or limited liability company member } Date

Paid
Preparer’s
Use Only

Preparer's / Date Check if self- Preparer's SSN
signature V‘ ;/ z ’XL‘.QO,Q 03/03/98 |employed »[X | 420-78-6837
JER/FY C. BAILEY, .PA EIN » 62-1285057

OX 1410 ZIP code »
PARIS, TN 38242-1410

Firm’'s name (
yours if self- ’
employed) & address

For Paperwork Reduction Act Notice, see separate Instructions. Form 1065 (1997)

CAA

7 106512 NTF 12220 GLD 2864



Supporting Schedules - 1997 Page: 1
Company: ANTIOCH WATER COMPANY EIN: 62-1528056
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Supplemental Information For Schedule K-1

Prepared for: TED R FIELDS
325 HUTSON LANE
PARIS TN 38242

Identifying Number: 414-80-8067

Line 21 Schedule K-1 (Form 1065)

Nondeductible expenses
Description Amount

Meals & entertainment expenses

TOTAL



